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: Form C :
Annexure ‘B’ to Director's Report
Sr. |PARTICULARS Season/Year| Season/Year
No. 2019-20 2019-20
Unit No. 1 Unit No. 2
1|Starting date of Crushing season 23/11/2019
Crushing season 9.00 AM
2|Closing date of Crushing season not started, due 25/02/2020
to draught 9.00 PM
3|Gross Days of Crushing condition of 95
4|Actual Crushing Hours last 2 years; 2070.55
5|Duration of season Non availability 94.13
6|Crushing rate (MT/24 Hrs) :- of sugarcane
I) Including stoppages 2746.527
I1) Excluding stoppages 3007.901
7|Cane Crushed in the season (M.T.) :-
) Member Cane Nil
II) Non Members (in Area) 243932.346
I11) Gate Cane Non-Members (out of Area) 15614.44
IV) Other Factories / Own estate cane (MT) Nil
Total Cane Crushed 259546.786
8|Raw Sugar Reprocessed (Qtls.)During the financial year -
9|Average recovery of sugar% cane 10.90
10[Sugar Produced (Qtls)
I) Sugar produced (From Cane) 282950.00
I) Sugar produced (From R3 Molasses) 0
1) Sugar production(from Raw Sugar during financial year) 0
Total Sugar Production (from Cane) 282950.00
11|Molasses (M.T.) :-
I) Molasses Produced ( from cane) 12900.000
IMolasses produced(from Raw Sugar during financial year) 0
Total Molasses produced 12900.000
I) Average production of molasses % cane 4.97
12|Bagasses % cane 26.96
13|Cane area (Hector)
) Member 0
II) Non Members (in Area) 5701.60
I11) Gate Cane Non-Members (out of Area) 860.00
Total Area 6561.60
14|Total Villages in area 200
15|Sugar Sale (Qtls.)
I) Free Sugar sale 665669 210021
Il) Raw Sugar sale 0 0
I11) Sugar Export (Raw) 0 0
IV) Sugar Export (Free ) 0 26008
V) Refine Sugar sale 0 0
Total Sugar Sale (Qtls.) 665669 236069
29 a1 a1ftfeh 3rgaTd 09— 2% F
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Annexure — ‘C’

FORM MR- 3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH 2020
Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members
Natural Sugar and Allied Industries Limited
Ranjani, Tal. Kallam,
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Natural Sugar & Allied Industries Limited (hereinafter called the
‘Company’). The Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records
as maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 31st March 2020 generally
complied with the statutory provisions listed hereunder. Further the Company has proper Board-processes and
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained
by Natural Sugar & Allied Industries Limited (“the Company”) for the financial year ended on 31st March 2020,
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; Not applicable
to the company for the financial year under review.

(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings; Not
applicable to the company for the financial year under review.

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; Not applicable to the company for the financial year under review.

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
Not applicable to the company for the financial year under review.
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(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2009; Not applicable to the company for the financial year under review.

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999; Not applicable to the company for the financial year under review.

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; Not applicable to the company for the financial year under review.

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client, wherein the company has
appointed the Registrar & Transfer Agent.

(g9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; Not
applicable to the company for the financial year under review.

And

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; Not applicable to
the company for the financial year under review.

—~
<
~

The Other Laws, as informed and certified by the management of the Company which are specifically
applicable to the Company, based on the Sector/industry are:

Trade Marks Act, 1999

Information Technology Act, 2000

Information Technology (Amendment) Act, 2008
Weight and Measures Act,

Legal Metrology Act, 2009

Sugarcane (Control) Order 1966-

The Indian Boiler Act 1923

Essential Commodities Act, 1955

Sugar (Packing and Marketing) order 1970

The Sugar (Regulation and Production) Act,1961
Energy Conservation Act, 2011

Food Safety and Standards Act, 2006

The Milk and Milk Product Order 1992

The Molasses Control Order 1961

The Environment Protection Act, 1986 & Rules

® @& & & O O O O O O O O o o o o

Water (Prevention and Control of pollution) Act, 1974 & Rules
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Air (Prevention and Control of Pollution) Act, 1981& Rules
The Noise Pollution (Regulation and Control) Rules, 2000
The Petroleum Act, 1934 and Rules
Explosive Act, 1884 and Explosive Rules 2008
The Employees Compensation Act, 1923
The Control of Major Accidents Hazard Rules 2003
The Payment of Wages Act, 1936& Rules
The Equal Remuneration Act, 1976
Payment of Gratuity Act,1972 and Rules
Payment of Bonus Act, 1965, and Rules
The Minimum wages Act, 1948 and rules
Protection of Women against Sexual Harassment at Workplace Act and Rules
The Contract Labour (Regulation and Abolition) Act,1970& Rules
The Industrial Disputes Act, 1947
The Trade Unions Act, 1926
The Workmen’s Compensation Act, 1923 and Rules
The Factories Act, 1948
The Employees Provident Fund and Miscellaneous Provisions Act, 1952
The Employees State Insurance Act, 1948 and Rules

Land Revenue and local laws as applicable.

® @& & & O O O O O O O O O O O O o o > o o

The Maharashtra Recognition of Trade Union and Prevention of Unfair labour Practices Act, 1971 and
Rules

¢ Hazardous Waste MH & TM Rules 2008
| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreements entered into by the Company with Stock Exchange: Not applicable to the
company for the financial year under review.

Based on our verification of the Company’s record during the period under review the Company has gener-
ally complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above
subject to the observations as mentioned in Annexure B as annexed to this report. The report to be read with the
Annexure as annexed to this report.
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| further report that :

1. The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the provisions
of the Act.

2. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful partici pation
at the meeting.

3. All the Decisions were unanimously made and there were no dissenting members’ views on any item
which were to be reported.

Based on the information as provided by the management, | further report that there are systems and
processes in the Company commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period:

1. The Claims against Company not acknowledged as debts including Award Passed by Arbitrator in the
matter of JSSK Ltd Leased Unit to the company. In continuation to above during the year, the company
has received District Court, Pune order dated 19/07/2019 awarding damages against the Company and
management of the company has been asked to pay an amount of Rs 6,98,87,094/-. The company has
filed the appeal in respect of the said order in Higher court, wherein the order of the lower court has been
stayed. Differential Liability is subject to appeal as made in the High Court and its final decision

2. The Management has informed that it pursuant to the provisions of Sugar cane (Control) Order 1966.
[ Rule 3 (3)] the company has entered into the agreement with sugar cane growers in respect of the
payment of cane dues wherein payment to the farmers , beyond the period as provided under the
act are stated.

3. The Unit no.1 of sugarcane manufacturing at Sainagar Ranjani was not operative in year 2019-2020 due
to non availability of sugar cane.

Signature:
Place : Pune

Date : 3011/2020 For Manoj H. Shah & Associates

Company Secretaries

CS Manoj H. Shah

FCS 4238

C P No. 2499

UDIN: F004238B001348845
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'Annexure A’

To,

The Members

Natural Sugar & Allied Industries Limited
Ranjani.

Management Responsibility:

1) Maintenance of the secretarial records is the responsibility of the management of the Company only.
My responsibility is to express an opinion on the secretarial records based on my audit.

Auditor’s Responsibility:

2) | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in secretarial records. | believe that the processes and practices,

| followed provide a reasonable basis for my opinion.

3) | have broadly reviewed the financial records/ cost records and books of account as maintained by the
Company However, | have not made detailed examination of the records with a view to determine the
correctness and appropriateness of financial records/ cost records and Books of Accounts as maintained
by the Company and relied on the other professionals who have audited the said records.

4) Where ever required, | have obtained the Management representation about the compliance of laws,
rules and regulations and happening of events etc..

5) The compliance of the provisions of Corporate and of other applicable laws, rules, regulations,
standards is the responsibility of management only. My examination was limited to the verification of
procedures on test basis.

Disclaimer:
6) The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Place : Pune Signature:

Date : 3011/2020 . .
For Manoj H. Shah & Associates

Company Secretaries

CS Manoj H. Shah

FCS 4238

CP No. 2499

UDIN: F004238B001348845
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'Annexure B'
Annexure to the Secretarial Audit Report

1. Companies Act ., 2013:

¢ Pursuant to the provisions of Section 77 of the Companies Act, 2013 read with the Rules there under the
Company had to file form no. CHG1 for the various loans as availed by the Company and the Form no.
CHG4 for the satisfaction of charge for the repayment of the loans as done by the company in the
previous year. The said forms were pending for filing as at the end of the financial year under review.
Further the petitions as to be filed for the condonation of delay in filing of the said forms is also pending
as at the end of the year under review.

4 Pursuant to the provisions of Section 179 of the Companies Act, 2013 read with the rules there under, the
Company had to file various resolutions in the prescribed form no. MGT 14 with the office of the Registrar of
Companies in respect of loans as taken by the Company and /or Corporate Guarantees as given by the
Com pany, CFO revision of salary. The said forms were pending for filing, as at the end of the financial
year under review.

¢ Pursuant to the provisions of Sec 124 and Section 125 of the Companies Act, 2013 read with the rules
there under the filing of the details of the unpaid Dividend with the Investor Education and Protection
Fund for the previous years was pending at the end of the financial year under review.

¢ Pursuant to the provision of The Companies ( Cost Record and Audit ) Rules 2014 the reply to the
qualifications of the Cost auditors as stated in the form as filed for the Cost audit report, for the year
ending 31st March 2019, is pending for filing with the Central Government, as at the end of the financial
year under review.

¢ In respect of the form no. DPT 3 as filed for the return of deposit, the details of the form no. DPT 3 as filed
for the year ending 31st March 2019 are not matching with the details as reflected in the financial
statements as filed for the year 2019.

2. Factories Act 1948.
The Company is required to get “No Objection Certificate” from The Director Maharashtra Fire &
Emergency Services-Mumbai, for its factory units, which has not been obtained.

3. Payment of Wages Act 1936.

¢ As per the provisions of Payment of Wages Act 1936 the payment to workers are not paid within the
prescribed time limit as provided under the provisions of the Act .

¢ The Settlement Agreement with the Trade union as mandated was under the act is pending execution.

4. Compliance under Apprentice Act:

4 The annual return as to be filed under the Apprentice Act, is pending for filing as at the financial year

under review.

Place : Pune

Date : 3011/2020 .
Signature:

For Manoj H. Shah & Associates
Company Secretaries

CS Manoj H. Shah

FCS 4238

CP no. 2499

UDIN: F004238B001348845
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Independent Auditor’s Report

To,

The Members of

Natural Sugar And Allied Industries Limited
Report on the Audit of the Financial Statements

Qualified Opinion
We have audited the accompanying Standalone financial statements of Natural Sugar And Allied Industries Limited

(“the Company”) which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for the possible
effects of the matters described in the Basis for Qualified Opinion section of our report, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
its profit and its cash flows for the year ended on that date..

Basis for Qualified Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

We draw attention to Note No. 30.23 in the notes to accounts; the company has made provision for leave encashment
on estimated basis at Rs 1,45,17,485/-. The said provision needs to be made as per actuarial valuation. Therefore it is not
in consonance with AS-15 Employees Benefits (Revised 2005). Being technical matter; in the absence of actuarial valuation
report we could not quantify the exact effect of this deviation on financial statement.

Emphasis of Matter

i)  We draw attention to note 29.2 in the financial statements; during the year, Government has announced various
incentives to sugar Companies due to depressed sugar prices in the market. The Company has recognized subsidy
claims amounting to Rs. 9,41,80,690/-. The recognition of accruals/claims and assessment of recoverability of the
claims is subject to significant judgement of the management. The area of judgement includes certainty in relation
to the satisfaction of conditions specified in the notifications/policies, collections, provisions thereof, likelihood of
variation in the related computation rates, and basis for determination of accruals/ claims.

i)  We draw attention to note 23c in the financial statements; as on March 31, 2020, the Company has inventory of
sugar with the carrying value Rs. 1,64,51,61,793/-. The inventory of sugar is valued at the lower of cost or net
realizable value. The relative size of the balance in the financial statements and significant judgement involved
in the consideration of factors such as minimum sale price, monthly quota, fluctuation in selling prices and the
related notifications of the Government in determination of net realizable value.

iii) We draw attention to Note No. 30.3.2 of accompanying financial statements in respect of recovery of amounts/
assets placed at erstwhile JSSK unit; assets which comprises total amount of Rs 4,43,96,489/-, the recovery and
outcome of which is uncertain as on the date of balance sheet and therefore provision for impairment of asset lying
at JSSK unit has been made into the accounts. However management expects recovery in the account.

iv) iv) We draw attention to the Note No. 30.3.7 of accompanying financial statements in respect of contingencies
related to uncertainty of claims by creditors pertaining to Unit No. Il which may or may not arise in due course of
time, of which quantum over and above the liability actually provided in books of accountsis at present not known
and not accounted for.
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v) v) We draw attention to the Note No. 30.19 of accompanying financial statements, regarding scrap value of certain
machineries withdrawn from effective use. The amount of scrap value appearing in Balance Sheet of Rs 4,86,52,038/-
is subject to actual realization. The management expects realization value of scrap as reported in the financial
statements.

vi) e draw your attention to Note No. 30.27 which explain the uncertainties and the management’s assessment of the
financial impact due to the lockdowns and other restrictions and conditions related to COVID-19 pandemic
situation, for which a definitive assessment of the impact in the subsequent period is highly dependent upon the
circumstances as they evolve. Further, our attendance at the physical inventory done by the management was
impracticable under the current lockdown restrictions imposed by the government and we have therefore, relied on
the related alternate audit procedures to obtain comfort over the existence and condition of inventory at the
year end.

Our report is not modified in respect of the matters in point no. (i) to (v).
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report in
cluding Annexures to Board’s Report and Corporate Governance but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially mis
stated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact, and we state that we have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selec-
tion and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
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i) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and ap
propriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

i)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

iv)  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

(b) Except for the possible effects of the matters described in the Basis for Qualified Opinion section above, in our
opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid (Standalone) financial statements comply with the Accounting Standards specified
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under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, except requirement of
AS-15 Employees Benefits (Revised 2005) on actuarial valuation of leave encashment with regard to matter
described in Basis for Qualified Opinion section above;

On the basis of written representations received from the directors as on March 31, 2020 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”, and

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid
by the Company to its directors during the year is in accordance with the provisions of section 197 of the Act.
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:
The Company has disclosed the impact of pending litigations on its financial position in its financial statements —
Refer Note 30.3 and 30.4 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

FOR M/S D. D. DARPHALKAR & CO
CHARTERED ACCOUNTANTS;

(CA DHANANJAY D DARPHALKAR)
PROPRIETOR

CAMP: RANJANI

DATE :30/11/2020

M.NO. 150254 F R No. 135523W
UDIN:- 20150254AAAACN2582
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“Annexure A’ to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report

of even date to the financial statements of the Company for the year ended March 31, 2020:

1)

2)

3)

4)

5)

6)

7)

(a) The Company is maintaining proper records of Fixed Assets showing full particulars including quantitative
details and situation of Fixed Assets except assets located JSSK unit, at Rashin Tq Karjat, Dist Ahmadnagar;

(b) substantial portion of the fixed assets except assets located JSSK unit, at Rashin Tq Karjat, Dist Ahmadnagar
have been physically verified by the management personnel during the year and in our opinion the frequency of
such verification is reasonable having regard to the size of the Company and the nature of its business. No such
material discrepancies were noticed on such verification.

(c) According to information and explanation given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties are held in the name of the company.

As explained to us, inventories have been physically verified by the management at regular intervals during the
year. In our opinion, the frequency of verification is reasonable. No material discrepancies were noticed on such

physical verification.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability partnerships
or other parties covered in the Register maintained under section 189 of the Act. Accordingly, the provisions of
clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has not given loan or
guarantees and made any investment to the parties in section 185 & 186 of the Act, hence not applicable.

The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of the Act and
the rules framed thereunder.

We have broadly reviewed the books of accounts maintained by the Company in respect of products where pursu
ant to the Rules made by the Central Government, the maintenance of cost records has been prescribed under sub
section 1 of section 148 of the Companies Act, 2013. We are of the opinion that prima facie the prescribed accounts
and records have been maintained. However we have not, made a detailed examination of the records with a view
to determining whether they are accurate or complete.

((a) According to the information and explanations given to us, company is generally regular in payment of statutory
dues except for amount mentioned clause (b) which are mostly arised as liability taken over while acquiring the
assets of unit No. 2 at Gunj, Tq Mahagaon & also for minor delays in depositing undisputed statutory and other
dues, including provident fund, sales tax, income tax, service tax, excise duty, cess and any other statutory dues
with the appropriate authorities during the year.

(b) There are undisputed amounts payable in respect of Provident Fund, Income-tax, Goods & Service Tax, Sales
Tax, Service Tax, Custom Duty Value Added Tax, cess and other material statutory which are mostly arised as li
ability taken over while acquiring the assets of unit No. 2 at Gunj, Tq Mahagaon dues in arrears as at 31st March,

2020 for a period of more than six months from the date they become payable
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Sr

No.

Particulars Amount arrears of
outstanding |outstanding statutory

as on 31/03/2020 dues for a period
of more than six
months from the
date they became
payable

Gratuity Payable JSSK unit 35,05,000/- 33,82,311/-

Government Guarantee Fees (Unit No. 2) 1,49,28,611/- 1,49,28,611/-

Interest on Government Guarantee Fees 54 .89,069/- 54 .89,069/-
(Unit No. 2)

Sugar Excise Duty (JSSK Unit) 5,371/- 5,371/-

8)

9)

10)

11)

12)

13)

14)

PN
R g

(c) According to the information and explanations given to us and the records of the company examined by us, there
are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise and value

added tax which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in the
repayment of dues to banks.

In our opinion and according to the information and explanation given to us, money raised by way of term loan
during the year have been applied by the company for the purpose for which they were raised. The company has

not raised any money by way of initial public offer or further public offer including debt instrument.

Based upon the audit procedures performed and the information and explanations given by the management, we
report that no fraud by the Company or on the company by its officers or employees has been noticed or reported

during the year.

According to information & explanation given to us and based on our examination of the records of the company,
the company has paid/ provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of Section 197 read with Schedule V to the Act.

[In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are
not applicable to the Company.

According to Information and explanation given to us and based on our examination on the records of the company
transaction with related parties are in compliance with sec. 177 and 188 of the act were applicable and details of
such transactions have been disclosed in financial statement as required by the applicable accounting standards.
Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convert

ible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are

not applicable to the Company and hence not commented upon.
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15) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convertible deben

tures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the

Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 |A of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and hence
not commented upon. .

FOR M/S D. D. DARPHALKAR & CO
CHARTERED ACCOUNTANTS;

(CA DHANANJAY D DARPHALKAR)
PROPRIETOR
M.NO. 150254 F R No. 135523W

CAMP: RANJANI UDIN:- 20150254AAAACN2582

DATE :30/11/2020
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“Annexure B” to the Independent Auditor’s Report of even date on the Stan-
dalone Financial Statements of Natural Sugar And Allied Industries Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Natural Sugar And Allied Industries Limited
(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the Company
for the year ended on that date. .

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the in-
ternal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, in-
cluding adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial re-
porting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accord-
ance with generally accepted accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reportin

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of col-
lusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2020, based
on the internal control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR M/S D. D. DARPHALKAR & CO
CHARTERED ACCOUNTANTS;

(CA DHANANJAY D DARPHALKAR)
PROPRIETOR
M.NO. 150254 F R No. 135523W

CAMP: RANJANI UDIN:- 20150254AAAACN2582

DATE :30/11/2020
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BALANCE SHEET AS ON 31st March, 2020 39 |T= 030 S Udhald draddg 9aid

SN. PARTICULARS Note No.| As at 31 March, 2020 (Rs.) | As at31 March, 2019 (Rs)
.. auefies aRfere .| 39.3.20%0 3RK (3.) 39.3.2098 SRR (3.)
A | EQUITY AND LIABILITIES @9y g <gar
1 | Shareholders’ funds ey fyeft
(a) Share capital yryiege 2 19,34,10,000 18,09,20,000
(b) Reserves and surplus Toiast g feft 3 1,25,18,24,430 1,13,01,13,788
Totalggur 1,44,52,34,430 1,31,10,33,788
2 | Non-current liabilities s 2oft
(a) Long-term borrowings fe gedit Ige! 4 20,91,99,405 2,37,03,279
(b) Deferred tax liabilities (net) 3wg da=7 <zram 5 18,65,19,873 15,59,02,555
(c) Other long-term liabilities ga—\rﬁg?ﬂaa%avﬁ 6 2,48,03,725 2,35,61,351
(d) Long-term provisions fegf el aRaar 7 40,28,981 40,28,981
Totalugur 42,45,51,984 20,71,96,166
3 | Current liabilities =7 <oft
(a) Short-term borrowings sieq gedt Igct 8 1,57,78,04,319 2,56,34,36,756
(b) Trade payables et <or 9 21,49,15,491 1,02,16,92,327
(c) Other current liabilities gz fﬂ?;éﬂﬁ 10 71,59,12,789 1,17,15,61,172
(d) Short-term provisions greg GGG " 4,68,58,556 5,80,56,879
Totalugur 25,55,491,154 4,81,47,47,134
GRAND TOTAL 4,42,52,77,570 6,33,29,77,087
B | ASSETS
1 Non-current assets 3= grevgT
(a) Fixed assets &@w HovHT
(i) Tangible assets \gey HHTT 12.A 1,88,77,09,883 1,95,04,80,221
(ii) Intangible assets srTgear AT 12.B 1,63,032 89,500
(iii) Work in Progress dre;_ 3ridel &M 12.C - -
(b) Non-current investments 3= 1 13 75,55,410 50,55,410
(c) Long-term loans and advances g qgdt @i 9 S| 14 12,30,18,529 8,97,96,228
(d) Other non-current assets sr& qTeTAT 15 -- -
Total ygpur 2,01,84,46,854 2,04,54,21,359
2 | Current assets e AT
(a) Inventories 10T 16 1,89,38,09,760 3,61,03,72,092
(b) Trade receivables =R} Juft 17 16,30,84,915 22,32,43,045
(c) Cash and cash equivalents 39 g a@\@ﬁ Rea® 18 10,53,99,550 3,46,98,359
(d) Short-term loans and advances s s ot @ sme wom | 19 21,71,72,127 39,29,82,412
(e) Other current assets geR =7es AT 20 2,73,64,364 2,62,59,820
Total T 2,40,68,30,716 4,28,75,55,729
GRAND TOTAL tgur 4,42,52,77,570 6,33,29,77,087
See accompanying notes forming part of the financial | 1/29
statements and significant accounting policies

AS PER OUR REPORT OF EVEN DATE

FOR M/S D.D. DARPHALKAR & Co (A.B. THOMBARE.) (H.B. THOMBARE)
CHARTERED ACCOUNTANTS Technical Director Joint Managing Director Cha
DIN: 00002526 DIN: 03176256
(CA DHANANJAY D DARPHALKAR) (P.B. THOMBARE.) (P.S.AWAD) (B.B.TAT) (P.D.GORE)
PROPRIETOR Director Independent Director  Director Director
ML.NO. 150254 F.R.NO. 135523W DIN: 01171135 DIN: 00242574 DIN: 02747299  DIN: 08057356
UDIN:- 20150254AAAACN2582
Place : CAMP RANJANL (S.A. DEVANE) (A.R. PATIL.) (L.B.PAWAR)
Date : 30/11/2020 Director Independent Director Director
DIN: 00002955 DIN: 00002956 DIN: 00002551
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For and on behalf of the Board of Directors

(B.B. THOMBARE.)
irman & Managing Director
DIN: 00022391

(B.K.BHATLAWANDE)
Director
DIN: 00273767

(S.V.Shende)
Company Secretary
Mem No: A21553




RS A 31Us WSCEW\_IT%, TSR RioToft 1. e o, SHHTEE

PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2020 HTf 2030 3R WUUIT gy %1 dIeT U

SN, PARTICULARS Note No | As at 31 March, 2020 (Rs.) As at 31 March, 2019 (Rs.)
am. quefies TRREH|  39.3.30%0 3R (3.) | 39.3.209% IR (.)
A | CONTINUING OPERATIONS Hgga! Sc=l UQHUl SH
1 | Revenue from operations (gross)Hgga! IT= THur 54 21.A 4,46,42,97,458 5,27,90,77,520
Less: Excise duty g gt ) 21.B -- -
Revenue from operations (net) e Hgga“f SHT 4,46,42,97,458 5,27,90,77,520
2 | Other Income R 3T 22 6,14,33,846 48,46,732
Total Revenue (1+2) IR TeG@ S 4,52,57,31,304 5,28,39,24,252
Expenses @
(a) Cost of materials consumed ®=d1 I T 6 | 23.a 1,73,70,69,648 3,93,15,57,460
(b) Purchases of Traded Goods s} @Rl g6 23.b 11,25,69,960 16,70,91,569
(c) Changes in inventories of finished goods, 23.c (1,71,82,17,252) (17,95,81,939)
Work-in-Progress and stock-in-trade
T AT, SR T @ AR AT WSS TR
(d) Employee benefits expense &HAR! dHedmor &g | 24 17,52,51,526 20,96,06,569
(e) Other expenses =X e 25 33,59,71,616 63,82,75,106
Total Tgur 4,07,90,80,002 4,76,69,48,765
5 | Profit/ Loss Before Finance Cost, Depreciation & 44.66,51,302 51,69,75,486
amortization Before Exceptional and Extra
Ordinary ltems & Tax (3-4)
6 | Finance Costs 26 28,02,58,109 30,00,34,286
7 | Depreciation and amortization expense gIRT ] 27 8,88,07,805 8,71,93,519
8 | Profit/ (Loss) before exceptional and extraordinary 7,75,85,388 12,97,47,681
items and tax (5-6-7=8) R SeyerET ThT (dler)
9 | Exceptional items 28.a 43,01,514 1,83,00,795
10| Profit / (Loss) before extraordinary items 8,18,86,902 14,80,48,476
and tax ( 8-9 = 10) - (dler) SR ar&l 9 & qarar
11| Extraordinary items 3RIH i) - -
12| Profit/ (Loss) before tax ( 10-11=12) W TohI (cfren) 8,18,86,902 14,80,48,476
13| Tax expense: PR &I - -
(a) Current tax expense for current year T & & 1,38,51,814 3,00,00,000
(b) (Less): MAT credit TdadaT He ST (1,38,51,814) (2,70,00,000)
(c) Current tax expense relating to prior years eaft et a1 7 (2,04,81,056) -
(d) Net current tax expense e @1e; o) @4 (2,04,81,056) 30,00,000
(e) Deferred tax &iavilaR EEERIEN 3,06,17,317 4,48,34,261
Total vgu 1,01,36,261 4,78,34,261
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PROFIT & LOSS A/C FOR THE YEAR ENDED 31/03/2020 HTf 2030 3R WUUIT gy %1 dIeT U

SN. PARTICULARS Note | As at 31 March, 2020 (Rs.)| As at 31 March, 2019 (Rs.)
am. quefies No 39.3.20%0 ™R (3.) | 39.3.209% 3RK (3.)
14| Profit/ (Loss) from continuing operations (12 -!-1 3) 7,17,50,641 10,02,14,215
15| Profit / (Loss) from discontinuing operations -- --
16| Profit from total Operations 7,17,50,641 10,02,14,215
17| Profit / (Loss) for the year 7,17,50,641 10,02,14,215
18| Earnings per share (of Rs 100/- each):

(a) Basic (Continuing & Total Operating) 39.14 55.39

(b) Diluted (Continuing & Total Operating ) 39.14 55.39

See accompanying notes forming part 1/31

of the financial statements

For and on behalf of the Board of Directors
AS PER OUR REPORT OF EVEN DATE

FOR M/S D.D. DARPHALKAR & Co (A.B. THOMBARE.) (H.B. THOMBARE) (B.B. THOMBARE.)
CHARTERED ACCOUNTANTS Technical Director Joint Managing Director Chairman & Managing Director
DIN: 00002526 DIN: 03176256 DIN: 00022391
(CADHANANJAY D DARPHALKAR) (P.B. THOMBARE.) (P.S.AWAD) (B.B.TAT) (P.D.GORE)  (B.K.BHATLAWANDE)
PROPRIETOR Director  Independent Director  Director Director Director
M.NO. 150254 F.R.NO. 135523W DIN: 01171135 DIN: 00242574 DIN: 02747299  DIN: 08057356  DIN: 00273767

UDIN:- 20150254 AAAACN2582

Place : CAMP RANJANI. (S.A. DEVANE) (A.R.PATIL,) (L.B.PAWAR) (S.V.Shende)
Date : 30/11/2020 Director Independent Director Director Company Secretary
DIN: 00002955 DIN: 00002956 DIN: 00002551 Mem No: A21553
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Previous year figure regrouped together

Cash flow from extraordinary items
Net income tax (paid) / refunds
Net cash flow from / (used in) investing activities (B)

7,41,280

(3,49,51,032)

(3,49,51,032)

CASH FLOW STATEMENT
For the Year ended For the Year ended
PARTICULARS 31/03/2020 31/03/2020 31/03/2019 31/03/2019
(Rs.) (Rs.) (Rs.) (Rs.)
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 8,18,86,902 14,80,48,476
Adjustments for:
Depreciation and amortisation 8,88,07,805 8,71,93,519
(Profit) / loss on sale / write off of assets (27,47,933) (1,96,782)
Finance costs 28,02,58,109 30,00,34,286
Interest income (28,42,979) (19,66,899)
Dividend income (7,41,280) (1,57,250)
Provision for doubtful trade and other receivables, 8,17,724 -
loans and advances
Previous year figure regrouped together - 2,10,534
36,35,51,446 38,51,17,408
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories 1,71,65,62,332 (18,62,24,980)
Trade receivables 6,01,58,130 (17,51,74,416) -
Short term Loans & Advances 17,58,10,285 (20,25,31,401)
Long Term Loans & Advances (14,28,459) -
Other Current Asset (9,39,63,168) (8,049,980)
Other Non Current Asset (5,09,915) (1,289,300)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables (80,67,76,836) 24,53,11,931
Other current liabilities (56,33,00,668) 53,73,51,563
Short-term provisions (1,71,243) 1,01,80,986
Other long-term liabilities 12,42,374 43,61,857
Long-term provisions - (1,81,421)
48,76,22,832 22,37,54,838
Cash flow from extraordinary items - -
Cash generated from operations 93,30,61,179 75,69,76,723
Net income tax (paid) / refunds (21,46,407) (6,36,25,507)
Net cash flow from / (used in) operating activities (A) 93,09,14,773 693,295,216
B. Cash flow from investing activities
Capital expenditure on fixed assets (4,84,99,252) (3,13,90,027)
Proceeds from sale of fixed assets 1,24,63,960 32,22,735
Subsidy Received - -
Acquisition Desposal of Shares (25,00,000) 1,27,45,500
Interest received {Acquisition)/Disposal of Shares 28,42,979 19,66,899
Dividend received 1,57,250

(1,32,97,643)

%0
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CASH FLOW STATEMENT
For the Year ended For the Year ended
PARTICULARS 31/03/2020 31/03/2020 31/03/2019 31/03/2019
(Rs.) (Rs.) (Rs.) (Rs.)
C. Cash flow from financing activities
Proceed/(Repayment) of long-term borrowings 6,24,50,000 (19,27,45,987)
Net increase / (decrease) in working capital borrowings 29,31,48,411 22,96,73,424
Proceeds/(repayment of other short-term borrowings (98,56,32,437) (40,11,78,490)
Finance cost (28,02,58,109) (30,00,34,286)
Dividends paid (1,80,92,000
Tax on dividend (36,83,531)
(91,02,92,135) (68,60,60,870)
Cash flow from extraordinary items - -
Net cash flow from / (used in) financing activities (C) (91,02,92,135 (68,60,60,870)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1,43,28,395) (60,63,298)
Cash and cash equivalents at the beginning of the year 2,56,09,480 3,16,72,778
Cash and cash equivalents at the end of the year 1,12,81,085 2,56,09,480
Reconciliation of Cash and cash equivalents with
the Balance Sheet:
Cash and cash equivalents as per Balance Sheet (Refer Note 18) 10,53,99,550 3,46,98,359
Less: Bank balances not considered as Cash and cash -- --
equivalents as.deflned' in AS 3 Cash Flow 9,41.18,465 90,88.879
Statements (give details)
Net Cash and cash equivalents (as defined in AS 3 1,12,81,085 2,56,09,480
Cash Flow Statements) included in Note 18
Add: Current investments considered as part of Cash
and cash equivalents (as defined in AS 3 Cash Flow
Statements) (Refer Note (ii) to Note 16 Current investments)
Cash and cash equivalents at the end of the year Comprises 1,12,81,085 2,56,09,480
(a) Cash on hand 11,50,339 22,18,171
Balances with banks
(i) In current accounts 89,56,248 2,29,67,834
(c) Others (Balance with Co-operative Society) 11,74,498 4,23,475
1,12,81,085 2,56,09,480

Undrown Borrowing

Notes :

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.
i) These earmarked account balances with banks can be utilized only for the specific identified purposes.

(iii) Previous figure have been regrouped

See accompanying notes forming part of the financial statements

For and on behalf of the Board of Directors

AS PER OUR REPORT OF EVEN DATE
FOR M/S D.D. DARPHALKAR & Co
CHARTERED ACCOUNTANTS Technical Director

DIN: 00002526

(CA DHANANJAY D DARPHALKAR) (P.B. THOMBARE.)

PROPRIETOR Director
ML.NO. 150254 F.R. NO. 135523W DIN: 01171135
UDIN:- 20150254AAAACN2582

Place : CAMP RANJANI.
Date : 30/11/2020

(S.A. DEVANE)
Director
DIN: 00002955
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(A.R. PATIL.)
Independent Director
DIN: 00002956

(P.S.AWAD)
Independent Director
DIN: 00242574

(A.B. THOMBARE.)

(H.B. THOMBARE)

Joint Managing Director
DIN: 03176256

(B.B.TAT)
Director
DIN: 02747299  DIN: 08057356

(L.B.PAWAR)

Director

DIN: 00002551
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(P.D.GORE)
Director

(B.B. THOMBARE.)
Chairman & Managing Director
DIN: 00022391

(B.K.BHATLAWANDE)
Director
DIN: 00273767

(S.V.Shende)
Company Secretary
Mem No: A21553




a)

b)

c)

d)

PN
R g

(V4 v [d .
T [MR AUS AAleS 33@\_:[ f?\'F., AR IS0t dT. e 7. SHHEG
Notes 01- SIGNIFICANT ACCOUNTING POLICIES: As On 31.03.2020

Corporate Information
Natural Sugar And Allied Industries Ltd (the Company) is a public Company domiciled in India and incorporated under

the provision of the Companies Act, 1956. Its shares are not listed on any Stock exchanges in India. The Company is
primarily engaged in manufacture and sale of Sugar and its By-Products (Molasses and Bagasse), Spirits including
Ethanol, Power, Steel and Milk. The Company Presently has manufacturing facilities at Ranjani, District Osmanabad
and at Gunj Savana, District Yawatmal in the State of Maharashtra.

Basis of Preparation
These Financial statements have been prepared in accordance with the generally accepted accounting principles in

India under the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014, till standards of accounting or any addendum thereto
are prescribed by Central Government in consultation and recommendation of the national financial reporting
authority, the existing accounting standards notified under the Companies Act, 1956 shall continue to apply.
Consequently these financial statements have been prepared to comply in all material aspect with accounting
standards notified under section 211(3C)(Companies ( Accounting Standards) Rules, 2006, as amended) and other
relevant provisions to Companies Act, 2013.

The accounting policies adopted in the preparation of financial statements are consistent with those used in the
previous year.

Method of Accounting
The financial statements have been prepared under the historical cost convention in accordance with the generally

accepted accounting principles in India and the provisions of the Companies Act, 2013 as adopted consistently by the
Company. The same are prepared on a going concern basis and on accrual system of accounting.
Accounting Policies not specifically referred to be consistent and in consonance with the generally accepted
accounting policies.
Use of Estimates
The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities on the date of the financial statement and the reported amount of revenues
and expenses during the reporting period. Difference between the actual result and estimates are recognized in the
period in which the results are known / materialized.
Fixed Assets & Depreciation.
Tangible Fixed Assets
Fixed Assets are stated at Cost less depreciation/amortization. Cost includes taxes and duties (other than those
for which input tax credit is available), freight, installation & other direct allocated expenses and interest on related
borrowing during the period of related construction.
Capital Work in Process comprises of cost of fixed assets that are not yet ready for their intended use on reporting
date.
Machinery spares which can be used only in connection with an item of tangible fixed asset and whose use as
per technical assessment is expected to be irregular, are capitalized and depreciated over the residual life of the
respective assets.
Depreciation on Tangible Fixed Assets
Depreciation on tangible fixed asset has been provided on prorate basis, on the straight line method as per
useful life prescribed in Schedule Il of the Companies Act, 2013.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Internally generated intangible assets, excluding capitalized development costs, are not capitalized and expenditure
thereof, are reflected in the statement of profit and loss in the year in which the expenditure is incurred.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.
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Investments

Trade investments are those made to enhance the companies’ business interest. Classification of investment as

current or long term is based on management’s intention at the time of investment is made.

Long term investments are stated at cost. Provision for diminution in the value of long term investments is made only

if a such a decline is other than temporary in the opinion of the management.

Current investments are valued at lower of cost or fair value.

Inventory

Finished goods Finished goods are valued at lower of Cost or Net Realizable Value. Net realizable value of sugar

has been taken on the fair estimates of sugar productions in future and expected rise in sugar price etc.

Stores, spares, packing materials, loose tools and consumables have been valued at cost price, out of which amount of

Vat / Cenvat/ Goods & Service Tax is excluded from the cost. This results in reduction in the valuation of closing stock

and also reduction in expenditure thereby increasing the profitability. However this method is followed consistently &

there is no material impact on profitability. Moreover, the amount of Vat / Cenvat/ Goods & Service Tax reduced from

the Valuation has been reflected as Cenvat/ Goods & Service Tax Receivable under Current Assets.

By-products are valued at “net realizable value”. Work in process has been valued on the basis of completion stage.

Goods & Service Tax

Goods & Service Tax shown as receivable to the extent of the amount allowed under the Act.

Sales / Revenue Recognition

The financial statements are prepared under historical costing convention, with revenue recognized and expenses

accounted for on their accrual concept (including provisions and adjustments if any) and in accordance with the

applicable Sales / Turnover for the year includes sale value of goods.

Sales is recognized on transfer of significant risk and reward of ownership to the buyer, which generally coincides with

delivery of goods to buyer.

DEPB benefit receivable has been accounted on accrual system, on the basis of estimated realizable value.

Current year sales figures have been considered net of inter segment. Segment Information as provided in

Schedule No.30.

Dividend has been recognized in the year of actual receipt.

Other items of income are recognized when there is no significant uncertainty as to measurability or collectability.

Raw Material

i.  Purchase of sugarcane for the season is accounted for as per sugarcane price policy as decided by Board of
Directors or as decided by agreements. The difference in price if any is adjusted in the accounts in the year of
final price as determined by the company in the year in which liability crystallizes. The Sugarcane price provided
for on fair estimate of price and subject to consideration of availability of cane in the area and price declared by
other competing units in the area.

ii. Manganese ore purchased is accounted for including all other expenses incurred to bring the goods to their present
location & condition excluding all taxes and duties, which are receivable from appropriate authorities.

Borrowing Cost

Borrowing Cost attributable to the acquisition and construction of asset are capitalized as a part of the cost of

respective asset upto the date when such asset is ready for intended use. Other borrowing costs are charged as an

expense in the period in which they are incurred.

Finance Lease

The company has given land admeasuring total area 7000 sqmtrs ,on 01/07/2007 lease to Shri Sai Garamin Bigar
Sheti Sahakari Patsanstha Maryadit Ranjani for 99 yeas. The lease transaction has been accounted as finance lease
in the books of account of the company.
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Taxes on Income

Current tax is determined as the amount of tax payable in respect of taxable income of the year.

Deferred tax resulting from timing differences between accounting profit as per Companies Act, 2013 and taxable profits
is accounted for at the current rate of tax, to the extent that timing differences are expected to crystallize. Deferred tax
assets are recognized and carried forward only if there is a reasonable certainty that they will be realized and are
reviewed for the appropriateness of the respective carrying value at each balance sheet date.

Treatment of Retirement Benefits

Contribution to provident Fund & Family Pension Fund are accounted on accrual basis and charged to Profit & Loss
Account for the year under consideration.

Gratuity is provided to those employees of the company, which shall be covered by Gratuity Scheme whose tenure
of service is completed for more than 5 years as on 31/03/2020. Gratuity payable is calculated and provided for on
the basis of annual contribution payable to the LIC of India and on the basis of accrued liability as arises and certified
by the LIC of India.

Treatment of contingent Liability
Contingent Liabilities are disclosed by way of Notes to the accounts. Provision is recognized when there is a present

obligation as a result of past event provisions are not discounted to their present value.

Foreign Currency Transaction

Transactions in foreign currency are recorded on initial recognition at the exchange rate prevailing at the time of
the transaction.

Monetary items (i.e. receivables, payables, etc.) denominated in foreign currency are reported using the closing
exchange rates on the date of balance sheet, stating the foreign exchange gain / expenses for the period under
consideration. The exchange differences arising on the settlement of monetary items or on reporting these items
at rates different from rates at which these were initially recorded / reported in previous financial statements, are
recognized as income / expense in the period in which they arise.

Impairment of Assets

The carrying amount of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal / external factors amount is duly provided for.

Segment Reporting

Segment accounting policy is in line with the accounting policies of the company. In addition, the specific accounting
policies have been followed for the segment reporting as under:

The Company has identified various business segments viz. Sugar, Cogeneration, Distillery, Biogas, Diesel Pump,
Steel, Solar and Dairy, Revenue and expenses have been identified to respective segments on the basis of
operating activities of the enterprise. Revenue and expenses which relate to the enterprise as a whole and are not
allocable to a segment on a reasonable basis have been disclosed as unallocable revenue and expenses.
Segment assets and liabilities represent assets and liabilities in respective segments. Other assets and liabilities
that cannot be allocated to a segment on a reasonable basis have been disclosed as unallocable assets and
liabilities.

Inter segment revenue/expenditure is recognized at fair value/market price.

Geographical segment - not applicable.
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Note No. 2 Share Capital

As at 31 March, 2020 (Rs.) As at 31 March, 2019 (Rs.)
PARTICULARS Number of 31/03/2020 Number of 31/03/2019
Shares Shares

(a) Authorised

Equity shares of Rs 100 each with voting rights 20,00,000 20,00,00,000 20,00,000 20,00,00,000
Total | 20,00,000 20,00,00,000 20,00,000 20,00,00,000

(b) Issued

Equity shares of Rs 100 each with voting rights 19,34,100 19,34,10,000 18,09,200 18,09,20,000
Total | 19,34,100 19,34,10,000 18,09,200 18,09,20,000

(c) Subscribed and fully paid up

Equity shares of Rs 100 each with voting rights 19,34,100 19,34,10,000 18,09,200 18,09,20,000
Total | 19,34,100 19,34,10,000 18,09,200 18,09,20,000
Total | 19,34,100 19,34,10,000 18,09,200 18,09,20,000

Further Details to Note No. 2

i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

PARTICULARS Opening Fresh issue Closing
Balance Balance
Equity shares with voting rights
Year ended 31 March, 2020
- Number of shares 18,09,200 1,24,900 19,34,100
- Amount (Rs.) 18,09,20,000 1,24,90,000 | 19,34,10,000
Year ended 31 March, 2019
- Number of shares 18,09,200 - 18,09,200
- Amount (Rs.) 18,09,20,000 -1 18,09,20,000

ii) Details of shares held by the holding company, the ultimate holding company, their subsidiaries and associates---NIL---
iii) Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2020 (Rs.) As at 31 March, 2019 (Rs.)
Class of shares/Name of shareholder Number of | % holding in that Number of | % holding in that
shares held class of shares shares held class of shares
Equity shares with voting rights
i)Saibaba Securities Pvt Ltd 2,74,900 14.21 2,74,900 15.19

iv) As at 31 March, 2020 NIL shares (As at 31 March, 2019 NIL shares) were reserved for issuance as ESOP, Share Warrant, convertible securities
v)Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash, bonus shares and

shares bought back for the period of 5 years immediately preceding the Balance Sheet date: ---NIL--- (Previous Year NIL)

vi)Details of calls unpaid: ---NIL--- (Previous Year NIL)
vii)Details of forfeited shares: ---NIL---
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As at 31 March, 2020

As at 31 March, 2019

PARTICULARS (Rs.) (Rs.)
(a) Capital reserve (Capital Subsidy received)
Balance As per last financial statements. 30,00,000 30,00,000
Subsidy Received During the year - -
Closing balance 30,00,000 30,00,000
(b) Securities premium account
Balance As per last financial statements. 12,36,80,000 12,36,80,000
Add:During the year 4,99,60,000 -
Closing balance 17,36,40,000 12,36,80,000
(c) General reserve
Balance As per last financial statements. 78,09,97,501 77,09,76,079
Add: Transferred from surplus in Statement of Profit and Loss - 1,00,21,422
Closing balance 78,09,97,501 78,09,97,501
(d) Surplus / (Deficit) in Statement of Profit and Loss
Balance As per last financial statements. 22,24,36,287 15,40,54,357
Add: Profit / (Loss) for the year 7,17,50,641 10,02,14,215
29,41,86,929 25,42,68,573
Less:
(i) Dividend & Tax on Dividend
1) Dividends proposed to be distributed to equity shareholders - 1,80,92,000
2) Tax on dividend - 37,18,864
(iii) Transferred to:
1) General reserve - 1,00,21,422
(Previous Year Figure Regrouped Together) - -
Closing balance 29,41,86,929 22,24,36,287

Total (a+b+c+d)

1,25,18,24,430

1,13,01,13,788
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Note No 4. L.ong-Term Borrowings

PARTICULARS As at 31 March, 2020 (Rs.) As at 31 March, 2019 (Rs.)
Non Current Current Non Current Current
(a) Term loans Portion Portion Total Portion Portion Total
From banks
Secured 18,92,72,743 | 12,77,00,000| 31,69,72,743 - 1,83,00,000 1,83,00,000

From other parties
(State Govt Of Maharashtra)
Unsecured ,Vat Interest Free Loan | 1,99,26,662 43,80,541 |2,43,07,203 (2,37,03,279 | 61,28,256 | 2,98,31,535
Total | 20,91,99,405 13,20,80,541|34,12,79,946 |2,37,03,279 |2,44,28,256 | 4,81,31,535

Further Details to Note No. 4
i) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other
long -term borrowings:

PARTICULARS As at 31 March, 2020 (Rs.) As at 31 March, 2019 (Rs.)
Secured Unsecured Secured Unsecured
Non Current Current | Non Current Current|Non Current | Current | NonCurrent| ¢ rent
Term loans From banks Portion Portion Portion Portion Portion | Portion Portion Portion
Term Loans from Bank 18,92,72,743 |12,77,00,000 - - - 11,83,00,000| - -

Previous Year Figure Regrouped Together

Total | 18,92,72,743 |12,77,00,000 - - -(1,83,00,000 | - -
Term loans from other parties:
Vat Tax interest free loan
State Govt Of Maharashtra - -1 1,99,26,662 | 43,80,541 - - 2,37,03,279| 61,28,256
Total - -| 1,99,26,662 | 43,80,541 - - 2,37,03,279| 61,28,256
ii) Details of long-term borrowings guaranteed by some of the directors or others:
PARTICULARS As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)
Term loans from banks 31,69,72,743 1,83,00,000
Term loans from other parties 2,43,07,203 2,98,31,535

iii) The Company has not defaulted in repayment of loans and interest.

iv) For the current maturities of long-term borrowings, refer items (a) in Note 10 Other current liabilities.
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Notes forming part of the financial statements
Note No. S Deferred Tax Asset/Liability

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)

Deferred tax Liability /(Assets)

Tax effect of items constituting deferred tax liability

On difference between depreciation as Income Tax and As per Companies Act 20,96,02,432 20,38,53,552
Tax effect of items constituting deferred tax liability

Tax effect of items constituting deferred tax assets 20,96,02,432 20,38,53,552
On Disallowance u/s 43B 1,73,56,731 2,58,21,780
On Unabsobed Loss Depreciation 57,25,827 2,21,29,216
Tax effect of items constituting deferred tax assets 2,30,82,558 4,79,50,996
Net deferred tax Liability /(Assets) 18,65,19,873 15,59,02,555

Note No. 6 Other Long-Term Liabilities

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS
(Rs.) (Rs.)
i) Performance Guarantee Liability Payable 84,81,552 83,01,710
ii) Funded Gratuity Liability (Net of Asset of Rs 3,48,37,439/-) 1,63,22,173 1,52,59,641
2,48,03,725 2,35,61,351

Total

Note No. 7 Long-Term Provisions

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)
i) Gratuity & Other Long Term Provisions (JSSK Unit) 35,05,000 35,05,000
ii) Area Development Fund Liability - -
iii) Sakhar Sangh Contribution Payable 1,35,836 1,35,836
iv) VSI Contribution Payable 3,88,145 3,88,145
Total 40,28,981 40,28,981
29 IT aTfies 3TgaTh 093 -200 %% E
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Note No. 8 Short-Term Borrowings

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)
(a) Loans repayable on demand
From banks
Secured 1,57,78,04,319 2,56,34,36,756
Total 1,57,78,04,319 2,56,34,36,756

Further Details to Notes No. 8

(i) Details of security for the secured short-term borrowings:

PARTICULARS

As at 31 March, 2020
(Rs.)

As at 31 March, 2019
(Rs.)

Loans repayable on demand
From banks: Secured

Working capital loan from banks

157,78,04,319

2,56,34,36,756

Secured Loan Total 157,78,04,319 2,56,34,36,756
From banks: Unsecured

Loan repayable on demand from bank (refer Note No 26) - -
Unsecured Loan From Bank Total - -
From Bank Total 1,57,78,04,319 2,56,34,36,756

(i) Details of short-term borrowings guaranteed by some of the directors or others:

PARTICULARS

As at 31 March, 2020
(Rs.)

As at 31 March, 2019
(Rs.)

Loans repayable on demand from banks

1,57,78,04,319

2,56,34,36,756
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iii) The Company has not defaulted in repayment of loans and interest.
SECURED LOAN
iv) Pledge Loan From Kalayan Janta Sah Bank Ltd Rs 30.00 Crore

Exclusive First Charge on Sugar stock kept under pledge in separate permanent godown as per the warehouse receipt from

Collateral Manager.
v) Pledge Loan from Bank of Maharashtara Rs. 35.00 Crores.

Secured primarily by Pledge of Sugar stock and collateral security of 2nd Parri Passu charge of Net Block of Company and

personal Guarantees of 3 Directors of company .

vi) Pledge Loan from TJSB Sah Bank Ltd Rs. 65.00 Crores.

Pledge of sugar under warehouse receipts issued by Collateral Manager.
vii) Pledge Loan from DNS Bank Ltd Rs. 50.00 Crores.

Exclusive First Charge on Sugar stock kept under pledge in separate permanent godown as per the warehouse receipt from

Collateral Manager.
viii) Pledge Loan from Cosmos Co-Op Bank Ltd Rs. 100.00 Crores.
Pledge of sugar stock.

ix) Pledge Loan from Jankalyan Sahakari Bank Ltd. Rs. 15.00 Crores.

Exclusive First Charge on Sugar stock kept under pledge in separate permanent godown as per the warehouse receipt from

Collateral Manager and personal guarantee of three directors

Note No. 9 Trade Pavables

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)
Trade payables :
Small, Micro & Medium Enterprises 3,19,05,898 66,44,507
Trade Payables for Goods & Services 18,30,09,592 1,01,50,47,820
Total 21,49,15,491 1,02,16,92,327

Note No. 10 Other Current Liabilities

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS (Rs.) (Rs.)
a) Current maturities of long-term debt (Refer note i) below. 13,20,80,541 2,44,28,256
b) Interest accrued but not due on borrowings - -
c¢) Statutory remittances (Contributions to PF and ESIC. Withholding 1,09,11,175 2,02,95,726
Taxes, Excise Duty, VAT, Service Tax & Goods & Service Tax etc.)
d) Other Payables (Including Security Deposit towards performance of contract) 48,31,37,021 1,00,68,86,681
e) Provision for Dimination in Value of Asset 4,43,96,489 4,43,96,489
f) Unclaimed Divided Payable 13,79,500 13,20,750
g) Payable for Fixed Asset (Unit No. 2 At Gunj Sawna,
Tg Mahagaon, Dist Yawatmal
i) Payable in the form of Govt Statutory Liability 2,04,17,680 5,06,42,629
i) Payable in the form of Other liability 2,35,90,383 2,35,90,640
(Previous Year Figure Regrouped Together)
Total 71,59,12,789 1,17,15,61,172
e
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Further Details to Note No. 10

Current maturities of long-term debt (Refer Notes (1), (ii1) and (iv) in Note 4 - Long-term borrowings for details
of security and guarantee following amount of long term loan are current maturities within one year guaranteed

by sum directors.

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)

From Banks
Secured
Term Loans from Bank 12,77,00,000 183,00,000
(Previous Year Figure Regrouped Together)

Total 12,77,00,000 1,83,00,000
Unsecured
Sales Tax interest free loan 43,80,541 61,28,256
(Previous Year Figure Regrouped Together) -- --

Total 43,80,541 61,28,256

Grand Total 13,20,80,541 2,44,28,256

Note No. 11 Short-Term Provisions

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS
(Rs.) (Rs.)
(a) Provision for employee benefits:
(i) Provision for other employee benefits 3,33,39,857 3,58,86,015
Total (a) 3,33,39,857 3,58,86,015
(b)_Provision - Others:
(i) Provision for tax 1,07,83,784 -
(i) Auditors Remuneration Payable 2,50,000 3,60,000
(iii) Provision for Corporate Social Responsibility 24,84,915 -
(Previous Year Figure Regrouped Together) - 2,18,10,864
Total (b) 1,35,18,699 2,21,70,864
Total (a)+(b) 4,68,58,556 5,80,56,879

29 dr aifies 3TgaTed 093 —00

R




dl.hag 1. SHHTEE

%.,ms‘aﬂ'\r'

(d

TIRS LR VS AAT3S

£2.°695°056°) | 716'7.8'288') | €19'962°C04°} . GhL'¢78°L | 508°208°88 - £6571E720°) | 829°694°166'7 822'7L97) 1LL'685'L) | 26T'66v'8Y 9127887167 - (8+v 2l ) B0l ™l
00568 00568 005002} . . . . 005002} 000°06L') - . - 000°062'} ieaf snoihaig
00568 26069} 899'70L'} . - 89L'y . 005002} 00L°298°4 - - 00L'LL 000°062'} - (a21) [ejol
00968 C€0€9) 89970} 0 0 3917 0 005002} 002298} 0 0 002LL 000062} alemyos seinduwiog (e)
6402 ‘YOI 1€ | 0202 ‘UOIBIN L€ | 0202 ‘UXIEWN LE [ S [ s)assejo anjeA 6107 ‘udy | | 020z ‘Yore bg |  Sjuawjsnipe 1eak Jeak 6402 ‘udy | (%)
jese jese jese awjsnipe |[esodsip uo mmmwmww_r%ﬂ Buikures oy jese jese Y0 ayy Buunp | ayy Buunp jese 'daq
aouejeg aouefeg aouejeg 1By} | pajeuiwt3 | -esiiowe’/| Juswysnipy [ douejeg aoueeg | /paniaoay Apisqng |  sjesodsig]  suonippy aouefeg 098Y | gassy agiBue
uoneidaidaq Y 9]q! |
(anieA uawltedwi pue uoijeroaidap pajenwingd (eniep 4o Bujhuteo ssoig)
Buikied 10N) yooiq joN Jusuiteduwi pue uofeloaidap pajejnunaoy %0/ 55019 8
('pyu09) sjassy paxid4 g7} dJ0N
20IpNlqns SI Jajiew Se Jo UIYHM 10U INg Joj papiroid usaq sey (SUNeT 0S8 'Sy JesA SNoAaId) SUNBT 0F'G8 "SY 18U 10} Iun WSS equepbep uys Jo Bulk| S}essy JO 10 UOISINOI : SBION
999'60£'6007 | €22°08¥'056'L |€50'219'020°) | - L0E'0L8 | 615°e6LL8 | - Ge8'822'PE6  |9.2260'1L67 | - £52'968'c  [820°06€'LE | 10S'BES V6T ieaf snoinaig
£72°087°066°s | €88'60.'288'L |Sb6'L6S'LOLY | - SpL'eT8'L |169'008'88 | - £60'719'020°)  [828'108'6867 [822'2L9C) TLL6ES'LL [2ssIev'ey |9LTT60')L6T - (v 7)) 1|0l
£C€998 0106/8 650966¢ 0 0 165Cy 0 B97E56E 690687 0 000 81055 1646187 P
Ka
G6982¢ (\[474%4 182¢99¢ 0 0 1002k) 0 082095¢ 10.¥68¢ 0 000 9286} G/88.8¢C
juswdmbs 300
8129991 81EVS6L1 C2e0SELe 0 0 006LivL |0 1278¢661 6E970€EE 0 000 00000£ 6E97092€ paumo (o)
S3PIGBA (9 m\
8680.9¢ V9LLIYS) £91620¢1 0 1829v€  [86Y89YL [0 £969061 1 G269v78C 0 GLI8SYL  |6veLiey 168.2485¢ paumo (o4
vy
|
e SN
p (P o
17806.02¢) CC18190L1)  |68E1G6068 0 BGYLLyL  [6GC66999 [0 v6562.2¢8 119696190¢  [00'}.1¥0G6 16618091 |LE8VEIEE  [ehi0TSES0T paumo o
JUBWdIbg pue Jueld (9 «w\
12820€8LY 118185y 1€.209691 0 0 P6£6900C |0 LEEEESEY | 297120829 00°2G0891€ 000 19geqee  [8919€8.29 asn umQ
soulpfing (q
125¥48€Ce 1256810€C 0 0 0 0 0 0 1256810€C 0 0 0009€€9 125y48€ECC - ployse.4
PUET(E)
Teak oy
6107 'Y2IeN 1€ | 0202 ‘UoIBIN L€ | 0207 ‘UoteW g | Su [ sjessejo |Jojasuadxa [ - anfep 6102 ‘1udy | | 020z ‘uose bg | suewjsnipe teak Jeak 6107 ‘udy | (%)
e se Jese jese awjsnipe |[esodsip uo|uonesiyowe | Huifies o0} jese jese 1Yi0 ayy Buunp | ayy Buunp jese 'daq v
aouejeg aduejeg aouejeg 1Yo | pateulun g | juswysnlpy |  @ouejeg aoueleg | /paniaoay Apisqng |  sjesodsig|  suonippy aouefeg 109NRY|  gassy ajqibue)
uoreidaidag ! m
ConieA uawuredwi pue uoje1daidap pajejnwinady (enie jo Buyue ssoug)
Buifires jaN) %2019 19N jusuuredw p el P paje| v ¥00[q 85019 o
(o4

0202-€0-1€ 03 61.02-70-10 Wo.] S)jossy paxld 'z} SJON
(VHLHSYHYHYI) ‘QYEYNYINSO LSIQ WY TIV DL INVFNYY ¥YOYNIVS
Q3LINIT SARLSNANI AIITTV ANV ¥YONS TVENLYN




RS A 31Us WSCEW\_IT%, TSR RioToft 1. e o, SHHTEE

Note No. 13 Non -Current Investments

PARTICULARS

2019-20 (Rs.)

2018-19 (Rs.)

Unquoted

Total

Unquoted

Total

Other investments (Valued at cost.)

(a) Investment in equity instruments

(i) of controlled special purpose entities

1). 1,250 (As at 31 March, 2019: 1,250) shares of
Rs 100 each fully paid up in Shri Sai Gramin
Bigar Sheti Sahakari
Patsanstha Ltd., Ranjani

(ii) of other entities

1) 4,040 (As at 31 March, 2019: 4,040) shares of
Rs 25 each fully paid up in Devgiri Nagari Sahakari
Bank Limited, Abad

2) 2,14,191 (As at 31 March, 2019: 2,13,991) shares
of Rs 10 each fully paid up in Jankalyan Sahakari
Bank Ltd, Mumbai

3) 420 (As at 31 March, 2019: 420) shares of
Rs 100 each fully paid up in Nandura Urban
Co-Operative Bank limited, Nandura
Previous year figure regrouped together

4). 26000 (As at 31 March, 2019: NIL) shares of

Bank limited, Aurangabad

5). 100440 (As at 31 March, 2019: 100440) shares
of Rs 25 each fully paid up in Kalayan
Janata Sahakari Bank Ltd ,Pune

6). 360 (As at 31 March, 2019: 360) shares of
Rs 50 each fully paid up in Dombivali Nagari
Sahakari Bank Ltd Aurangabad

7). 200 (As at 31 March, 2019: 200 ) shares

Ltd Aurangabad

8). 10 (As at 31 March, 2019: 10) shares of
Rs 50 each fully paid up in Sarswat Co-Operative
Bank Ltd Pune

(b) Investment in government or trust securities

(i) government securities (Unquaoted.)

National Saving Certificates

Rs 100 each fully paid up in Cosmos Co-Operative

of Rs 50 each fully paid up in TJSB Sahakari Bank

1,25,000

1,25,000

1,25,000

1,25,000

1,01,000

21,41,910

42,000

26,00,000

25,11,000

18,000

10,000

500

6,000

1,01,000

21,41,910

42,000

26,00,000

25,11,000

18,000

10,000

500

6,000

1,01,000

21,39,910

42,000

1,00,000

25,11,000

18,000

10,000

500

6,000

1,01,000

21,39,910

42,000

1,00,000

25,11,000

18,000

10,000

500

6,000

Total - Other investments | 75,55,410

75,55,410

50,55,410

50,55,410

Total
Less: Provision for diminution in value of investments

Aggregate amount of unquoted investments

75,55,410

75,55,410

50,55,410

50,55,410

Total

Grand Total

75,55,410

50,55,410

50,55,410

75,55,410

50,55,410

50,55,410

Notes:- Market value of unquoted investment is unascertainable.

* Investment is in the name of diector.
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Note No. 14 Long-Term Loans and Advances

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS (Rs.) (Rs.)
a) MAT Credit Entitlement 11,94,47,478 8,73,45,828
b) Bank Deposits 15,54,067 24,50,400
- held as margin money or security against the borrowings,
guarantees, other commitments
- Having maturity after 12 months from the reporting date
c) Advances Recoverable in Cash or Kind or for value to be received
Unsecured, considered good 20,16,984 -
Doubtfu 301,808 -
23,18,792
Less: Provision for doubtful loans and advances 3,01,808
20,16,984
d) Loans and advances to employees
Unsecured, considered good 6,000
Doubtfu 6,000
Less: Provision for doubtful loans and advances 6,000
Sub Total - -
Grand Total 12,30,18,529 8,97,96,228

Note No. 15 Other Non-Current Assets

PARTICULARS

As at 31 March, 2020
(Rs.)

As at 31 March, 2019
(Rs.)

a)Trade receivables outstanding for a period exceeding

one year from the date they were due for payment :-
Unsecured, considered good

Doubtful

Less: Provision for doubtful trade receivables

5,09,915

5,09,915

5,09,915

Total
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Note No. 16 Inventories (Valued Physically verified and certified by Managing Director)

As at 31 March, 2020

As at 31 March, 2019

(c) Finished goods (other than those acquired for trading)
(c) Finished goods (Valued at cost or NRV which ever is low)
(d) Stock-in-trade (acquired for trading)
(d) Stock-in-trade (Valued at cost or NRV which ever is low)
(e) Stores and spares
(e) Stores and spares (Valued at cost or NRV which ever is low)
(f) Others

1) Scrap Material Stores

2) Live Stock Stores

3) Scrap Of Machinery
(f) Others (At realizable Value)

(Previous Year Figure Regrouped Together)

1,74,42,88,527
12,30,838
7,62,98,954
2,57,203

700

4,83,94,835
4,86,52,738

PARTICULARS
(Rs.) (Rs.)
(a) Raw materials (Valued at cost or NRV which ever is low)
(a) Raw materials 66,12,647 2,33,76,763
(b) By Products Stock (Valued at Net Realizable Value)
(b) By Product Stocks 1,67,26,056 7,55,97,738

3,38,64,86,977

21,20,097

7,41,37,779

2,567,203

700

4,83,94,835
4,86,52,738

Total

1,89,38,09,760

3,61,03,72,092

Note No. 17 Trade Receivables

PARTICULARS

As at 31 March, 2020

As at 31 March, 2019

(Rs.) (Rs.)
Other Trade receivables:-
Unsecured, considered good 16,30,84,915 22,32,43,045
Total 16,30,84,915 22,32,43,045

Note NO. 18 Cash and Cash Equivalents

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS
(Rs.) (Rs.)

i) Cash and Cash Equivalents
(a) Cash on hand 11,50,339 22,18,171
(b) Balances with banks 89,56,248 2,29,67,834
(c) Balance With Co Operative Society. 11,74,498 4,23,475
ii) Earmarked balances with banks 14,44,677 13,56,024
iii) Balances with banks to the extent held as. margin money or security
against the borrowings, guarantees, other commitments 9,26,73,788 77,32,855

Total 10,53,99,550 3,46,98,359
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Note No. 19 Short-Term Loans and Advances

As at 31 March, 2020

As at 31 March, 2019

PARTICULARS (Rs.) (Rs.)
a) Loans and advances to employees
Unsecured, considered good 1,25,333 1,37,301
Sub Total 1,25,333 1,37,301
(b) Prepaid expenses - Unsecured, considered good 48,88,937 39,10,200
(For e.g. Insurance premium, Annual maintenance contracts, etc.)
(c)_Balances with government authorities
Unsecured, considered good
(i)_Cenvat credit receivable
Cenvat Claim Receivable 12,33,115 12,33,115
(i) Inward GST Claim Receivable 65,30,315 57,563,138
(ii) Sugar (MAEQ) Export Subsidy Receivable 5,87,92,650 16,47,88,236
(iii) Input VAT Credit Receivable 41,16,353 41,16,353
(iii) Centeal Govt Export Transport Claim Receivable 2,51,54,400 3,55,32,000
(iv) Central Govt Buffer Stock Claim Receivable 5,23,03,746 4,38,72,565
(v) State Govt Milk Subsidy Recivable - 26,09,548
(vi) Central Govt Interest Receivable on SOFT Loan 1,86,28,988 -
(vii) Other Misc 83,564 -
Sub Total 16,68,43,132 25,79,04,955
(d) Advances Recoverable in Cash or Kind or for value to be received
Unsecured, considered good 2,64,70,868 3,76,02,893
Sub Total 2,64,70,868 3,76,02,893
(e) Other claim receivable
Unsecured, considered good 1,88,43,858 9,34,27,062
Sub Total 1,88,43,858 9,34,27,062
Total 21,71,72,127 39,29,82,412
Note No. 20 Other Current Assets
PARTICULARS As at 31 March, 2020 As at 31 March, 2019
(Rs.) (Rs.)
(a) Accruals
(i) Interest Receivable 63,54,205 73,96,068
(ii) Income Tax Refund Receivable 43,53,070 22,06,664
(iii) Amount paid under protest with various authorities 1,66,57,089 1,66,57,089
Total 2,73,64,364 2,62,59,820

9 dT d1f¥es 3TEATS 3093 —030 e
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Note No. 21A Revenue from Operations

Note

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

i)
ii)

Sale of products(Refer Note (i) below)
Other operating revenues (Refer Note (iii) below)

4,38,70,77,023
7,72,20,435

5,06,46,24,493
21,44,53,027

Total

4,46,42,97,458

5,27,90,77,520

Further Details to Note No. 21A.

Note

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

()
iA)

Sale of products comprises:
Manufactured goods

Free Sugar Sale

Export Sugar Sale

Molasses Sale

Pressmud Sale

Bagasse Sale

Bio Compost Sale

Extra Neutral Alcohol Sale
Rectified Sprit Sale

Specially Denatured Sprit Sale
Off Grade Silico Managnse Local Sale

Ferro Manganese Local Sale

Silico Manganese Local Sale

Ethanol Sale

Ethanol Export Sale

Packing Milk Sale

Raw Material Local Sale

Milk By Product Sale

Bulk Milk Sale

Refine Sugar Sale

Power Export Sale MSEDCL

AMC Charges Recived (Other)

Milk By Product Taxbale Sale

Ice-Cream Sale

Boiler Ash Sale

(Previous Year Figure Regrouped Together)

Total - Sale of manufactured goods

As per Segment Statement.

2,66,12,40,753
6,19,94,240
3,69,10,576
14,26,420
2,14,51,370
27,86,889
14,11,15,635
2,22,54,800
9,05,85,692
36,27,000
3,44,534
6,25,65,250
15,41,96,080
21,60,000
66,50,83,919
4,15,616
13,95,90,341
11,96,46,177

1,00,788
6,13,90,384
1,85,04,181

4,25,395

2,66,13,78,350
40,45,60,500
9,89,97,140
23,97,053
4,92,90,120
48,23,941

3,90,00,000
22,50,000
6,58,000
20,74,88,411
48,28,19,510

59,71,05,466
11,20,97,864
2,48,58,272
1,47,71,625
8,17,16,534
90,719
8,95,36,470
90,77,996
12,04,709

4,26,78,16,039

4,88,41,22,680
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IB Traded goods

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Diesel Sale
Oil Sale
(Previous Year Figure Regrouped Together)

Total - Sale of traded goods

Total - Sale of products

11,92,60,984 18,04,43,036

- 58,777

11,92,60,984 18,05,01,813
4,38,70,77,023 5,06,46,24,493

(ii) Other operating revenues comprise:

Traded goods

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Scrap Sale 30,37,030 71,79,764
Miscellaneous Income 10,001
FIRE BRIGADE VEHICLE INCOME 6,750
Fire Cane recovery 8,87,709 53,47,083
Central Govt Buffer Stock Claim 1,16,28,782 4,38,72,565
Other Income 4,500 36,63,879
Sugar Export MAEQ Subsidy 2,72,14,950 11,88,57,736
Central Govt Export Transport Subsiday Claim 3,44,30,713 3,55,32,000
(Previous Year Figure Regrouped Together) - -
Total - Other operating revenues 7,72,20,435 21,44,53,027
Total (i +ii) 4,46,42,97,458 5,27,90,77,520
Note No. 22- Other Income

PARTICULARS For the year ended For the year ended

Note 31 March, 2020 (Rs.) | 31 March, 2019 (Rs.)
(a) | Interest income (Refer Note (i) below) 28,42,979 19,66,899
(b) | Dividend income: 7,41,280 1,57,250
(c) | Mango Plot Income 22,240 1,15,580
(d) | Expected Return on Planned Asset 22,36,033 20,05,271
(e) | Agriculture Income 3,85,017 4,09,437
(f) | Rent Received 2,70,196 -
(g) | Proceeds of Key man Insurance Policy 5,49,36,100 -
(Previous Year Figure Regrouped Together) - 1,92,295
Total 6,14,33,846 48,46,732

29 a1 darfdeh ITgATed R09]3—00 U E
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Further Details to Note No. 22 (Note (i) )

Note PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

(i) |Interest income comprises:

Interest from banks on deposits 16,90,972 8,83,554
Interest on finance lease 20,797 20,657

(ii) | Other interest(Security Deposit)
Security Deposit 11,31,210 10,62,688
(Previous Year Figure Regrouped Together) - -
Total - Interest income 28,42,979 19,66,899

Note No. 23.a Cost of Materials Consumed

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Raw Material Consumed

1,73,70,69,648

3,93,15,57,460

Total 1,73,70,69,648 3,93,15,57,460
Note No. 23.b Purchase of Traded Goods
For the year ended For the year ended
PARTICULARS
31 March, 2020 (Rs.) 31 March, 2019 (Rs.)
Diesel Purchase 11,25,69,960 16,70,91,569
Total 11,25,69,960 16,70,91,569

Note No. 23.c Changes in Inventories of Finished
Goods. Work-in-Progress and Stock-in-Trade

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Inventories at the end of the year:
a) Finished goods

Closing Stock of Finished goods

b) Stock-in-trade

Closing Stock of Stock in Trade

1,76,26,60,521

12,30,838

3,47,99,88,514

21,20,097

Total Closing Inventory

1,76,38,91,359

3,48,21,08,611

Inventories at the beginning of the year:

a) Finished goods

Opening Stock of Finished goods 3,47,99,88,514 3,29,86,12,377

b) Stock-in-trade

Opening Stock of Stock-in-trade 21,20,097 39,14,295
Total Opening Inventory 3,48,21,08,611 3,30,25,26,672

Net (increase) / decrease

1,71,82,17,252

(17,95,81,939)
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Note No. 24 Employees Benefits Expenses

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Salaries and wages

Managerial Remuneration 55,83,135 49,74,300
Salary Wages & Bonus 14,77,82,963 18,27,87,628
Contributions to provident and other funds 1,19,20,459 1,27,53,274
Staff welfare expenses 99,64,969 90,91,367

Total 17,52,51,526 20,96,06,569

Note No. 25 Other Expenses

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Increase/(Decrease) in Excise duty on Stock

Manufacturing Expenses 14,06,30,869 2,479,26,365
Power and fuel 5,23,84,808 782,52,555
Water Expenses 65,66,604 1,61,51,399
Repairs and maintenance - Buildings 19,42,198 38,43,083
Repairs and maintenance - Machinery 5,07,71,264 12,38,55,877
Administrative Expenses 1,97,36,411 7,16,23,792
Corporate Social Work Responsibility Expenses 24,84,915 25,00,000
Rates Taxes , Insurance. 83,53,871 29,86,689
Selling & Distributions 4,76,75,168 6,87,65,720
Donations and Contributions - 77,157
Legal and Professional Expenses 47,60,529 70,47,888
Payments to Auditors (Refer Note (i) below) 2,50,000 4,00,000
Net loss on foreign currency transactions and translation - -
(other than considered as finance cost)
Bad Debts Write Off trade and other receivables, loans and advances (net) - 1,83,00,680
Provision for doubtful trade and other receivables, loans and advances (net) 8,17,724 -
Prior period items (net) (Refer Note (ii) below) (4,02,744) (34,56,100)
Previous Year Figure Regrouped Together - -
Total 33,59,71,616 63,82,75,106
29 a7 a1f¥feh 3T8dTes 09 —00 &2 -
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Note 25 Other expenses (contd.)
Further Details to Note No. 25

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

as appicable):

(i) Payments to the auditors comprises (Excluding GST

As Auditors - Statutory Audit 2,50,000 4,00,000
Total 2,50,000 4,00,000
(ii) Details of Prior period items (net)
Prior Period expenses 16,36,007 26,390
Prior Period income (20,38,751) (34,82,490)
Total (4,02,744) (34,56,100)
Note No. 26 Finance Costs
PARTICULARS For the year ended For the year ended
31 March, 2020 (Rs.) 31 March, 2019 (Rs.)
(@) Interest expense on:
(i) Borrowings 27,29,16,767 29,39,09,787
(b) Other borrowing costs
Bank Commission Charges 5,91,462 8,32,195
Loan Processing & Mortgage Charges. 61,15,011 41,60,162
Bank Discounting Charges 6,34,869 11,32,142
Total 28,02,58,109 30,00,34,286
s
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Note No. 27 Depreciation & Amortization

Depreciation and amortization relating to continuing operations:

For the year ended

For the year ended

PARTICULARS
31 March, 2020 (Rs.) 31 March, 2019 (Rs.)
Depreciation and amortization for the year on tangible assets 8,88,03,637 8,71,93,519
as per Note 12 A
Depreciation and amortization relating to continuing operations 8,88,03,637 8,71,93,519

Notes:

(i) Details of assets acquired under hire purchase agreements:--NIL--

Note No. 28 Exceptional Items (Incomes)

For the year ended

For the year ended

sy
R

PARTICULARS 31 March, 2020 (Rs.) | 31 March, 2019 (Rs.)

Profit on Sale of Fixed Asset 27,47,933 1,96,782
Excess Provision Written Back - 1,80,90,146
Liabilities to written Back 15,53,581 13,867
Total 43,01,514 1,83,00,795
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Notes forming part of the financial statements

29.1 Disclosures under Accounting Standard No. 15

Employee benefit plans

Defined contribution plans

The Company makes Provident Fund contributions to defined contribution plans for qualifying employees. Under the
Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company recognized Rs.1,13,07,095/- (Year ended 31 March, 2019 Rs. 1,27,53,274/-) for Provident Fund contributions.
The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

Defined benefit plans

The Company offers the following employee benefit schemes to its employees:

i. Gratuity

The following table sets out the funded status of the defined benefit schemes and the amount recognized.

For the year ended
31 March, 2020 (Rs.)

For the year ended

PARTICULARS 31 March, 2019 (Rs.)

Components of employer expense

Funded status [Surplus / (Deficit)]
Unrecognized past service costs
Net asset / (liability) recognized in the Balance Sheet

(1,63,22,172)

(1,63,22,172)

Current service cost 50,50,282 39,28,437
Interest cost 33,11,596 28,70,602
Expected return on plan assets (22,36,033) (20,05,271)
Actuarial losses/(gains) 2,81,455 43,25,879
Total expense recognized in the Statement of Profit and Loss 64,07,300 91,19,647
Actual contribution and benefit payments for year

Actual benefit payments (16,38,331) (28,52,838)
Actual contributions 53,44,768 50,32,778
Net asset / (liability) recognized in the Balance Sheet

Present value of defined benefit obligation 5,11,59,612 4,41,54,610
Fair value of plan assets 3,48,37,440 2,88,94,970

(1,52,59,640)

(1,52,59,640)

Change in defined benefit obligations (DBO) during the year

Present value of DBO at beginning of the year 4,41,54,610 3,58,82,530
Current service cost 50,50,282 39,28,437
Interest cost 33,11,596 28,70,602
Actuarial (gains) / losses 2,81,455 43,25,879
Past service cost - -
Benefits paid (16,38,331) (28,52,838)
Present value of DBO at the end of the year 5,11,59,612 4,41,54,610
Change in fair value of assets during the year
Plan assets at beginning of the year 2,88,94,970 2,47,09,759
Expected return on plan assets 22,36,033 20,05,271
Actual company contributions 53,44,768 50,32,778
S
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For the year ended

For the year ended

PARTICULARS 31 March, 2020 (Rs.) | 31 March, 2019 (Rs.)
Benefits paid (16,38,331) (28,52,838)
Plan assets at the end of the year 3,48,37,440 2,88,94,970
Actual return on plan assets 22,36,033 20,05,271
Composition of the plan assets is as follows:
Contribution to Gratuity Plan of LIC 3,48,37,440 2,88,94,970
Actuarial assumptions
Discount rate 7.25% 7.25%
Expected return on plan assets 22,36,033 20,05,271
Salary escalation 7% 7%

29.2 Disclosures under Accounting Standards 12

Particulars

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Details of government grants
Government grants received/receivable by the Company during the

year towards

Sugar Export MAEQ Subsidy (recognized under Other Operating Income)
Central Govt Buffer Stock Claim (recognized under Other Operating Income)
Central Govt Export Transport Subsiday Claim (recognized under
Other Operating Income)

Soft Loan Interest (Deducted form Interest Expenses)

2,72,14,950 11,88,57,736
1,16,28,782 4,38,72,565
3,44,30,713 3,55,32,000
2,09,06,245 -
9,41,80,690 19,82,62,301

29.3 Disclosures under Accounting Standards 19

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Details of leasing arrangements

As Lessor

The Company has entered into finance lease arrangements

for land with shri sai gramin Bigar Sheti Sahakari Pathashanstha Marayadit.
Future minimum lease payments and reconciliation of gross
investment in the lease and present value of minimum lease payments
Future minimum lease payments

not later than one year

later than one year and not later than five years

later than five years

Less: Unearned finance income

Present value of minimum lease payments receivable
not later than one year

later than one year and not later than five years
later than five years

19,250 19,250
77,000 77,000
24,18,785 24,38,035
25,15,035 25,34,285
24,26,177 24,37,264
7,422 8,164
23,526 25,878
57,910 62,979

Unguaranteed residual values accruing to the Company as the lessor
Accumulated provision for doubtful minimum lease payments

Contingent rents recognized as income during the year (state basis)
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29.4 Disclosures under Accounting Standards 20

PARTICULARS

For the year ended
31 March, 2020 (Rs.)

For the year ended
31 March, 2019 (Rs.)

Earnings per share

Basic

Continuing operations

Net profit / (loss) for the year from continuing operations

Less: Preference dividend and tax thereon

Net profit / (loss) for the year from continuing operations attributable
to the equity shareholders
Weighted average number of equity shares

Par value per share

Earnings per share from continuing operations - Basic

Total operations

Net profit / (loss) for the year

Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity shareholders
Weighted average number of equity shares

Par value per share

Earnings per share - Basic

Basic (excluding extraordinary items)

Continuing operations

Net profit / (loss) for the year from continuing operations

(Add) / Less: Extraordinary items (net of tax) relating to continuing operations
Less: Preference dividend and tax thereon

Net profit / (loss) for the year from continuing operations attributable to
the equity shareholders, excluding extraordinary items

Weighted average number of equity shares

Par value per share

Earnings per share from continuing operations. excluding extraordinary items - Basic
Total operations

Net profit / (loss) for the year

(Add) / Less: Extraordinary items (net of tax)

Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity shareholders,
excluding extraordinary items

Weighted average number of equity shares

Par value per share

Earnings per share, excluding extraordinary items - Basic

Diluted

The diluted earnings per share has been computed by dividing the
Net Profit After Tax available for Equity Shareholders by the weighted
average number of equity shares, after giving dilutive effect of the
outstanding Warrants, Stock Options and Convertible bonds for the
respective periods.

7,17,50,641 10,02,14,215
7,17,50,641 10,02,14,215
18,33,354 18,09,200
100 100

39.14 55.39
7,17,50,641 10,02,14,215
7,17,50,641 10,02,14,215
18,33,354 18,09,200
100 100

39.14 55.39
7,17,50,641 10,02,14,215
7,17,50,641 10,02,14,215
18,33,354 18,09,200
100 100

39.14 55.39
7,17,50,641 10,02,14,215
7,17,50,641 10,02,14,215
18,33,354 18,09,200
100.00 100.00
39.14 55.39
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Note No. 29.6 Related party transactions

Details of related parties:

Description of relationship Names of related parties

Key Management Personnel (KMP) 1.Shri B. B. Thombare, Chairman & Managing Director
2. Shri A.B. Thombare, Technical Director

3. Shri Harshal Bhairavnath Thombare - Whole Time Director
1. Mrs. Pratibha Bhairavnath Thombare

2. Miss. Shubhangi Bhairavnath Thombare

3. Miss. Shivani Bhairavnath Thombare

4. Mrs. Nanda Anil Thombare

5. Mrs. Geetanjali Harshal Thombare

6. Smt. Vimal Goroba Thombare

7. Shri Shivkumar Anil Thombare
1
2
3
4
5
6
7
8

Relatives of KMP

Company in which KMP / Relatives of KMP
can exercise significant influence

. Saibaba Securities Private Limited

. Shri Sai Gramin B.S.S.Pat Sanstha, Ranjani

. Natural Bazaar Consumer Stores Limited

. Natural Solar & Energy Limited

. Nsai Multistate Co-op Credit Soc. Ltd.

. Natural Cattel Feed Pvt. Ltd.

. Ellora Natural Seed Pvt. Ltd.

. Natural Organic And Vegetables Producer Company. Ltd.
9. Natural Organic Producer Company. Ltd.

Note: Related parties have been identified by the Management.
Details of related party transactions during the year ended 31 March, 2020 and balances outstanding as at 31 March, 2020:

Relatives of

KMP Relatives of . .
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR YEAR LAST YEAR|

A)Purchase of goods

1) Thombare Bhairavnath CMD - 394,898 | - - - -
Bhagwanrao
- 472,256 | - - - -
2) Thombare Anil Bhagwanrao Technical Director
3) Thombare Harshal Bhairavnath W.hOIE Time ’ 438727
Director

4) Thombare Pratibha Bhairavnath ~ |Wife - - 557,038 | - -

R - 551,816
5) Thombare Shubhangi Bhairavnath (Daughter
6) Thombare Nanda Anil Wife Of Brother |- - 1,029,340 | - -
7) Thombare Vimal Goroba Wife Of Brother |- - 463,778 | - -
8) Thombare Shripad Goroba Son of Brother |- 432,118

9) Natural Bazar Consumer Stores . 4,874,466 5875146

imi Associ ncern
Limited ssociate Conce
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B) Sale of goods

Associate Concern

Ranjani

1) Thombare Anil Bhagwanrao Technical Director
2) Thombare Nanda Anil Wife Of Brother - - |-
3) Thombare Vimal Goroba Wife Of Brother - - |-
4) Thombare Shripad Goroba Son of Brother - - |-
- 6,792,895 6,735,516
5) Natural Cattel Feed Pvt Ltd [Associate Concern
6) Natural Bazar Consumer Stores . - - 826,196,671 420,196,421
. |Associate Concern
Limited
C) Sale Of Services - - -
1. Shri Sai Gramin B.S.S.Pat Sanstha, . - 19,250 19,250
.. [Associate Concern
Ranjani
2. Nsai Multistate Co-op Credit Soc. . - 180,000 180,000
[Associate Concern
Ltd.
D) Donation to Sai Sarvangin Vikas . - - 2,500,000
. [Associate Concern
Pratishtan
E) Receiving of services - - - - - -
1. Shri B. B. Thombare, CMD 3,209,380 3,272,346
i i 1,361,255 1,483,529
2.'Shr1 A.B. Thombare, Technical Technical Director
Director
; 1,012,500 1,024,927 - -
3. Shri Harshal Bhairavnath Thombare W.hOIQ Time
Director
- 581,000 702,305
4. Shubhangi Bhairavnath Thombare [Daughter
281,000 348,956
5. Shripd Goroba Thombare Son of Brother
6. Shri Sai Gramin B.S.S.Pat Sanstha, . - - - - 1,780,290 -
- [ Associate Concern
Ranjani
F) Interest Received - - -
1. Nsai Multistate Co-op Credit Soc. . - 59,596 -
Associate Concern
Ltd.
2. Shri Sai Gramin B.S.S.Pat Sanstha, . - 8,804 -
- | Associate Concern
Ranjani
G) Dividend Received - - -
1. Shri Sai Gramin B.S.S.Pat Sanstha, - 18,750 -
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H) Dividend Paid
Relatives of
KMP Relatives of . .
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR
YEAR
1) Thombare Bhairavnath cMD - 460,000 -
Bhagwanrao
2) Thombare Anil Bhagwanrao Technical Director i 150,000 i
3) Thombare Harshal Bhairavnath |WTD - 112,000 -
4) Thombare Pratibha Bhairavnath ~ (Wife - 200,000
- 100,000
5) Thombare Shubhangi Bhairavnath [Daughter
6) Thombare Nanda Anil Wife of Brother ) 100,000
- 130,000
7) Thombare Vimal Goroba Wife of Brother
8) Thombare Shivani Bhairavnath Daughter - 50,000
9) Thombare Geetanjali Harshal Wife of Son i 50,000
10) Thombare Shivkumar Anil Son Of Brother ) 50,000
11) Thombare Shripad Goroba Son Of Brother ) 110,000
- 4,000
12) Thombare Rutuja Goroba Daughter of
Brother
- 1,000
13) Thombare Gita Goroba Daughter of
Brother
- 50,000
14) Thombare Pallavi Shripad Daughter of
Brother
. A Daughter of - 11,000
15) Shinde Amarja Ajit Brother
16) Sai Baba Securities Private . - 2,749,000
. Associate Concern
Limited
I) Travelling Exp
KMP Relatives of Relatives of
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR
YEAR
1) Thombare Bhairavnath MD 194,119 322,417 - - - -
Bhagwanrao
13,215 121,618 - - - -
2) Thombare Anil Bhagwanrao Technical Director
: 44,487 96,996 - - - -
3) Thombare Harshal Bhairavnath Whole Time
Director
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Mobile Ex

Relatives of

KMP Relatives of
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR|
YEAR
1) Thombare Bhairavnath oMD 21,041 25,383 - - - -
Bhagwanrao
11 74 - - -
2) Thombare Anil Bhagwanrao Technical Director /193 16749
i 44 7,392 - - - -
3) Thombare Harshal Bhairavnath Whole Time >48 3
Director
K) Vehicle Rent Paid
Relatives of
KMP Relatives of . .
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR|
YEAR
- - 3,311,095 17,766,014
Sai Baba Security Pvt Ltd. Associate Concern
L) Interest Paid
Relatives of
KMP Relatives of
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR|
YEAR
1. Shri Sai Gramin B.S.S.Pat Sanstha, . - - 368,537 -
o [Associate Concern
Ranjani
2. Nsai Multistate Co-op Credit Soc. . 2,124,677
Associate Concern
Ltd.
IM) Amount Payable for Cane purchase As on 31-3-2020
Relatives of
KMP Relatives of . .
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR|
YEAR
1) Thombare Bhairavnath cMD - 77,328 - - - -
Bhagwanrao
. . . - 92,476 - - - -
2) Thombare Anil Bhagwanrao Technical Director
i - 85,911
3) Thombare Harshal Bhairavnath W.hOIE Time
Director
- - - 136,435 - -
4) Thombare Pratibha Bhairavnath |Wife
- - 63,054
5) Thombare Shubhangi Bhairavnath |Daughter
6) Thombare Nanda Anil Wife Of Brother ) ) ) 21254 ) )
- - - 117,077 - -
7) Thombare Vimal Goroba Wife Of Brother 0
- - - 99,259 - -
8) Thombare Shripad Goroba Son of Brother
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N) Amount payable

Relatives of

KMP Relatives of
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR
YEAR
- 2,379,261
Sai Baba Security Pvt Ltd. Associate Concern
0) Amount Receivable
Relatives of .
KMP Relatives of . .
KMP LAST KMP Associates Associates
SR.NO. & PARTICULERS RELETION CURRENT YEAR CURRENT KMP CURRENT YEAR| LAST YEAR
YEAR LAST YEAR
YEAR
Natural bazar & Consumers Stores . 150,185,352 139,281,631
. Associate Concern
Ltd.Sugar Sale Receivable
CE
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NOTE NO.30 : NOTES TO THE ACCOUNTS AS ON 31/03/2020

S.N

PARTICULARS

2019-20 (Rs.)

2018-19 (Rs.)

1

Previous years figures including those given in brackets are regrouped and rearranged
wherever necessary and have been rounded of to the nearest rupees.

The company has invested in unquoted shares of the co-operative Banks. In the
opinion of the Board Of Directors the "value shown is at cost of acquisition" and
therefore fair and reasonable. and there is no diminution in the value.

75,55,410

50,55,410

Contingent liability not provided for in respect of :

Claims against Company not acknowledged as debts including Award Passed by
Arbitrator in the matter of JSSK Ltd Leased Unit to the company , Differential Liability
subject to Supreme Court decision. In continuation to above during the F Y 2019-20

the company has received District Court, Pune order dated 19/07/2019 awarding damages
against company and management of the company has been asked to pay an amount
of Rs 6,98,87,094/-. The management of company is contesting the case by filing appeal.

6,98,87,094

3.2

As on 31.03.2020 a-total Fixed Assets includes (a) assets lying at JSSK of
Rs.5,13,66,800 less Depreciation Fund Rs.81,54,811, net fixed assets Rs.4,32,11,989,
(b) Security deposit asset Rs.11,84,500 . All mentioned are doubtful as the encashment
of the same within reasonable time is also doubtful , as appearing under the Balance Sheet
as on 31.03.2019. Since the agreement was terminated with JSSK since 15.06.2009 and
almost 10 years have been past and various cases filed by and against Company are going
on. dispute the matter is subjudice. The management has made provision for dimination
in value of asset of is Rs 443.96 lacs.

4,43,96,489

4,43,96,489

3.3

Claims against Company not acknowledged as debts in other matters

42,80,756

18,77,289

3.4

Total Amount involved in suit filed by company

4,74,41,873

2,33,09,005

3.5

Liability towards demands raised by Authorities of Central excise customs of dept.
Aurangabad disputed in Appeal.

11,00,761

3.6

There is demand on TRACES for TDS mismatches of Rs 8,28,876/- which is subject
to rectification of data filled in TDS return.

8,28,876

8,23,445

3.7

Claim which may arise from the constituent of sugar factory (unit No. Il) purchased
under securitization liability of claim determined at Rs 4,40,08,463/- ( previous year
2018-19 at Rs 7,43,33,269/-) and provided in books. Unforeseen and unknown liability
not known/ estimated.

3.8

The Government of Maharashtra Department of Co —Operation, Marketing and Textile,
vide GR dated 08/03/2017 has decided to fix the maximum ceiling on cane harvest and
transport expenses. Accordingly the government has advised Maharashtra Rajya Sahakari
Sakhar Sangh Limited, Mumbai and sugar factories to fix their harvest and transport
expenses based on number of kilometers as certified by District Collector. Till the date of
the financial statement; the approved rate for H & T is not received by the company from
District Collector. Hence company has worked out H & T Expenses as per conventional
method and accordingly made the cane payment to cane growers. On fair estimates
management do not expect further liability in this aspect.

3.9

Corporate Guarantee given by company for loan obtained by H & T Contractors and
farmers working with company.

35,00,00,000

81,00,00,000

Total

55,15,73,609

91,20,41,390

Remuneration to Directors:

Salary to Managing Directors & Technical Director

55,83,135

49,74,300

Contribution to Provided Fund.

43,200

43,200

Bonus & Productive Incentive

9,30,146

6,62,975

Gratuity

1,14,123

1,00,327

Total :

66,70,604

57,80,802
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NOTE NO.30 : NOTES TO THE ACCOUNTS AS ON 31/03/2020

S.N. PARTICULARS 2019-20 (Rs.) | 2018-19 (Rs.)
5 Auditors Remuneration include:
a) Audit Fees 2,50,000 4,00,000
Sub Total : 2,50,000 4,00,000
e) Service Tax & Other Charges reimbursed - -
Total : 2,50,000 4,00,000
6.1 | Tax Deducted at Source (subject to verification of TDS & TCS )
Received from Govt. / Semi Govt. on Interest / Bank / Patsanstha 30,68,030 3,40,248
6.2 | The balance on account of GST is subject to confirmation reconciliation and audit. 65,30,315 2,07,47,361

7 Following are the relevant disclosures as required under the Micro, Small and
Medium Enterprises Development Act, 2006;

a) Sundry creditors include a sum aggregating due to Micro and Small Enterprises is on
account of principle only. 3,19,05,898 66,44,507

b) The amount of Interest paid by the company in terms of section 16, along with the
amount of payments made to Micro and Small Enterprises beyond the appointed date
during the year. - -

c¢) The amount of interest accrued and remaining unpaid and payable even in succeeding years. - -

Out of the total Receivables & debtors, recovery is slow in the accounts involving an amount
of Rs. 28.35 Lacs. The Company is optimistic to recover the advances granted to the

8 cane harvester and transporters and advances to suppliers. In view of the response
received from Contractors for such recovery; it is felt that provision for doubtful recovery
of such advances is required at Rs. 28.35 Lacs which has been provided into the account;
efforts are being taken to recover the amount.

9 Company has unclaimed dividend lying in separate Bank Account and amount lying in
Unclaimed Dividend up to 31.03.2019 for last 5 Financial Years are as below :- 13,79,500 13,20,750

FY 2015-16 Rs 5,31,000/-, FY 2017-18 Rs 3,27,000/- & FY 2018-19 Rs 5,21,500/-

10 |Refinery Division Machinery is also used for Manufacturing of Sugar.

The company had acquired an another Sugar Factory at Gunj Sawana, Tq Mahagaon,
Dist Yawatmal previously owned by Sudhakarrao Naik Sahakari Sakhar Karkhana Limited
in FY 2015-16. The said factory is acquired by company under Securitization Process from
The Maharashtra State Co Operative Bank Limited, Mumbai.). As per Bid Documents

the company has taken the responsibility of paying the known liabilities of previous owner
of that Sugar Factory namely Sudhakarrao Naik Sahakari Sakhar Karkhana Limited.
The Known liability of previous owner as mentioned in Bid document includes
Government & Statutory Dues of Rs 2,32,57,336/-, Honorarium to Official Liquidator of
Rs 8,29,055/-, 4,40,08,063 7,42,33,269
11 Other Unsecured Dues Payable of Rs 2,37,97,883/- & Employees Salary Rs 1,55,59,116/-
& Water Charges 52,20,000/- totaling to Rs 9,88,88,596/-. The amount of liability provided
by company is subject to actual claim made by constituents parties in due course. Upto
31/03/2019 the year company has paid dues of employees of Rs 1,55,59,116/-,
Honorarium to Official Liquidator of Rs 8,29,055/-, Govt & Statutory dues Rs 28,39,913/-,
other unsecured dues Rs 2,07,500/- and water charges dues of Rs 52,20,000/-.

Hence balance amount payable as on 31/03/2019 is Rs 7,42,33,269/-

( Last Year Rs 7,68,10,051/-).

12 | The liability and Recivabels Shown on account of VAT/ EXCISE & SERVICE TAX & GST
(Goods & Service Tax) is subject to audit.

13 | Prior Period Income/expenses

Prior Period Income 20,38,751 34,82,490
Less:- Prior Period Expenses 16,36,007 26,390
Net Balance Amount Rs. 402,744 34,56,100

14 | The price of sugarcane purchased by the company in season 2019-20 and 2018-19
has been provided for on the basis determined by the management and is based on
FRP mechanism.
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NOTE NO.30 : NOTES TO THE ACCOUNTS AS ON 31/03/2020
S.N. PARTICULARS 2019-20 (Rs.) (2018-19 (Rs.)
15 |The Net Deferred Tax Liability as on 31/03/2020 comprise of :
Particulars
Deferred Tax Liability :
Depreciation 20,96,02,432 | 20,38,53,552
Total Deferred Tax liability 20,96,02,432 | 20,38,53,552
Deferred Tax Asset :
On Disallowance u/s 43B 1,73,56,731 2,58,21,780
On Unabsorbed Loss 57,25,827 2,21,29,216
Total Deferred Tax Asset 2,30,82,558 4,79,50,996
Net Deferred Tax Liability 18,65,19,873 | 15,59,02,555
16 |In the opinion of the Board and to the best of their knowledge and belief current assets,
loans and advances are approximately of the value stated, if realized in the ordinary - -
course of business and the provisions of all known and determined liabilities is adequate
and not in excess of the amount reasonably required.
17 |Balance confirmation letters have been sent to the Debtors and Creditors but replies from
them are awaited, response inadequate. The accounts of certain Debtors, Creditors
and Advances and material given on loan are subject to confirmation / reconciliation,
if any. The Management does not expect any material difference affecting the Financial - -
Statements on such reconciliation / adjustments. Except in the matter of two other Sugar
Mills wherein Management do not foreseen any liability.
18 |Intersegment Transactions Eliminations :
Inter-Segment Transactions of various divisions have been eliminated while making the
Profit & Loss Account so as to show figures on net basis. 25,61,98,444 |1,54,25,02,113
19 | The Company had recognized a scrap value of machineries withdrawn from effective use.
The amount over and above net value of asset is recognized in profit & loss account as
scrap income. The scrap value of machineries is taken as certified by the management 4.86,52,038 4.86,52,038
as the valuation is technical matter. The amount of scrap of machineries is subject to
actual realization.
20 |Considering the cyclical nature of sugar industry, turnaround evidenced from improving
sugar prices and power tariff revision, the management is of the opinion that the
company will have adequate taxable income in the near future and there exists virtual 14,25,30,036 | 13,52,96,824
certainty for taking benefit of Deferred Tax Asset and MAT credit. Accordingly, these
have been duly recognized in these Financial Statements.
21 |Note on CSR Activities
As against CSR obligation of Rs 24,84,915/- for the year (FY 2018-19 Rs 17,97,416/-)
under Sec.135(5) of the Companies Act, 2013, the Company has not spent towards
CSR activities as under
Gross Amount required to be spent by company during the year is 24,84,915 17,97,416
Amount Spent on CSR Activities in Cash
i) Construction/ Acquisition of Fixed Asset
ii) On purposes other than (i) above (For promoting healthcare including preventive
healthcare in rural area) - 25,00,000
Amount Yet to be Paid in Cash 24,84,915 -
22 | The related party relationship is as identified by the Company based on the available
information and relied upon by the auditors. The transaction are carried at arms
length transaction.

@ A
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NOTE NO.30 : NOTES TO THE ACCOUNTS AS ON 31/03/2020

S.N.

PARTICULARS

2019-20 (Rs.)

2018-19 (Rs.)

23

Provision for leave encashment is made on estimated basis and without discounting it to
present value. Working on the lines of provision of AS 15 is in process. However on fair
estimates management states that the provision is based on estimates is fair provision.

1,45,17,485

1,17,64,760

24

In some of the cases loan obligations payable to the bank have been discharged but charge
created with Registrar of Companies (ROC) is not vacated. However Charge satisfaction
by Obtaining No Dues Certificate from bank is in process .

1,48,77,000

25

In Some of the cases loan amount have been fully paid but the charge is still showing
in ROC record.

1,48,77,000

62,89,12,620

26

Disclosures in terms of Accounting Standard 29

Reserve for Bad and Doubtful debts

opening Balance

1,70,11,381

addition during the year (Provision created through Profit & Loss A/c)

8,17,724

deduction during the year (Provision reversed to Profit & Loss A/c)

1,70,11,381

closing balance

8,17,724

b)

Provision for dimination in value of asset at (JSSK Unit)

opening Balance

4,43,96,489

4,54,75,255

addition during the year (Provision created through Profit & Loss A/c)

deduction during the year (Provision reversed to Profit & Loss A/c)

10,78,766

closing balance

4,43,96,489

4,43,96,489

27

(a) The outbreak of the pandemic COVID-19 and consequent lockdown by the Government
w.e.f. March 25, 2020, but there had not been material disruptions in the operations of the
sugar manufacturing plants and distilleries of the Company as the Government had already
classified these facilities as essential products and services; all the plants kept on working as
per their capacity. The most visible impact of the pandemic and the resultant lockdown, on
the Company, was a decline on the domestic demand of sugar, which may lower the average
sugar realisation to some extent in FY 2021.

However, the Government already had some mechanism in place to support the industry
including fixation the MSP (Minimum Selling Price) @ Rs 31 per kg, monthly sugar sale quota
fixation of export obligation, etc. to stabilise the sugar prices. The Government may further
come up with some other measures to mitigate the impact if any. The other main products
viz. sugar and power are not expected to be affected adversely. As per the assessment made
till the date of adoption of these results, the management is of the view that the Company will
not be impacted adversely. Now the Government is relaxing the lockdown in phased manner
consequently the commercial activities are returning to normal.

The Company has considered the possible impact of internal and external factors known to
the management up to the date of approval of these accounts, to assess and finalise the
carrying amount of its assets and liabilities. Accordingly, as on date, no material impact is
anticipated in the carrying values of the assets and their recoverability. As the situation
continues to evolve, the Company will closely monitor and assess any material impact in the
financial of the Company.

(b) The Company has initiated the process of obtaining balance confirmations and is yet to
receive balance confirmations in respect of certain financial assets and financial liabilities.
The Management is of the opinion the balances outstanding are correct and does not expect
any material differences in the balances that would be affecting the current year’s financial
statement on receipt of the balance confirmations post the balance sheet date.

28

The financial statements were approved for issue by the Board of Directors, at its meeting
held on Nov 30, 2020.

S
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NATURAL SUGAR AND ALLIED INDUSTRIES LIMITED

Registered Office: SAINAGAR, RANJANI, TAL. KALLAM, DIST. OSMANABAD — 413528
CIN: U72214MH1998PLC121048

FORM MGT-12
POLLING PAPER

[Pursuant to Section 109 (5) of the Companies Act, 2013 and Rule 21(1) (¢) of the Companies
(management and Administration) Rules, 2014]

Name of the Company : NATURAL SUGAR AND ALLIED INDUSTRIES LIMITED

Registered Office : SAINAGAR, RANJANI, TAL. KALLAM, DIST. OSMANABAD — 413528 (MS)
BALLOT PAPER
S. No. Particulars Details
1 Name of the first Name Shareholder
(In Block Letters)
2 Postal Address
3 Registered Folio No/ Client ID No.
(Applicable to investors holding
shares in dematerialized form)
4 Class of Shares Equity

| hereby exercise my vote in respect of Ordinary/Special resolution enumerated below by recording my assent
or dissent to the said resolution in the following manner:

Item Short Description VOTES CAST

For Against

Ordinary Business

1. Ordinary Resolution

Adoption of Balance Sheet as at 315t March, 2020 and the Profit & Loss
Account for the year ended on that date and Directors’ and Auditors; Report
thereon

2 Ordinary Resolution
To appoint Shri Lalasaheb Balasaheb Pawar (DIN : 00002551) as Director on the
Board who retires by rotation after conclusion of this meeting.

3 Ordinary Resolution
To appoint Smt. Prabhavati Dinkar Gore (DIN 08057356) as Director on the Board
who retires by rotation after conclusion of this meeting.

Special Business

4 Ordinary Resolution
To fix the remuneration of Cost Auditor

5 Special Resolution

To Re-appoint Shri. Bhairavnath B. Thombare (DIN: 00022391) as
Managing Director with a Designation as Chairman and Managing Director
w. e. f. 01/02/2020 and fix the remuneration.

6 Special Resolution:

To approve the change in designation of Shri. Harshal B. Thombare (DIN:
03176256) as a Joint Managing Director w. e. f. 01/02/2020 and fix the
remuneration.

7 Special Resolution:

To re-appoint Shri. Anil B. Thombare (DIN: 00002526) as a Whole Time
Director with a designation as Technical Director w. e. f. 01/04/2020 and fix
the remuneration

Please place (\/) in the appropriate column.)
Place: Sainagar Ranjani
Date: 30" December, 2020

Signature of the Shareholder/Proxy
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NATURAL SUGAR AND ALLIED INDUSTRIES LIMITED
Registered Office : Sainagar, Ranjani Tal. Kallam Dist. Osmanabad — 413528, Maharashtra
CIN: U72214MH1998PLC121048
Attendance Slip

Registered Folio

Name Address of Shareholder

No. of Shares as held

Name of the Proxy (if any ) in Block Letter

I/lWe hereby record my/our presence at the 21 Annual General Meeting of the Company at Sai Mangal

Karyalaya, Sainagar Ranjani Tal. Kallam Dist. Osmanabad - 413528 on Wednesday, the 30" December, 2020
at 11.00 am.

Signature of Shareholder / Proxy Present ........................

Note:
1. You are requested to sign and hand this over at the entrance.

2. If you are attending the meeting in person or by proxy please bring copy of notice and annual report for
reference at the meeting.
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PROXY FORM
FORM NO. MGT-11

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U72214MH1998PLC121048

Name of the Company NATURAL SUGAR AND ALLIED INDUSTRIES LIMITED

Registered Office Sainagar, Ranjani, Tal. Kallam, Dist. Osmanabad - 413528

Name of the Members (s)

Registered Address

Email Id

Folio No. Client ID

DP. ID

I/We, being a holder(s) of shares of the above named Company, hereby appoint

1 Name

Address

Email Id

Signature

Or failing him/her

2 Name

Address

Email Id

Signature

Or failing him/her

3 Name

Address

Email Id

Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 21 Annual General
Meeting of the Company to be held on Wednesday the 30" December 2020 at 11.00 a.m. at Shri Sai Mangal
Karyalaya Sainagar, Ranjani, Tal. Kallam, Dist. Osmanabad - 413528 (MS) and at any adjourned thereof in
respect of such resolutions as are indicate below:

Sr. No. | Resolution Optional
Ordinary Business For Against
1 Adoption of Balance Sheet as at 31t March, 2020 and the Profit & Loss

Account for the year ended on that date and Directors’ and Auditors; Report

thereon
2 To appoint Shri Lalasaheb B. Pawar (DIN : 00002551) as Director on the

Board who retires by rotation after conclusion of this meeting.
3 To appoint Smt. Prabhavati D. Gore (DIN 08057356) as Director on the

Board who retires by rotation after conclusion of this meeting.

Special Business

4 To fix the remuneration of Cost Auditor

5 To re-appoint Shri. Bhairavhath B. Thombare (DIN: 00022391) as a
Chairman and Managing Director w.e.f. 01/02/2020.

6 To approve the change in designation of Shri. Harshal B. Thombare (DIN:

03176256) from Whole Time Director to Joint Managing Director and fix the
remuneration w.e.f. 01/02/2020.

7 To re-appoint Shri. Anil B. Thombare (DIN:00002526) as a Whole Time
Director with a designation as Technical Director w.e.f. 01/04/2020.

Signed this day of December 2020
Signature
NOTE:
1. The proxy form must be deposited at the registered office of the company at Sainagar, Ranjani, Tal.
Kallam,Dist, Osmanabad - 413528 not less than forty-eight hours before the commencement of the Affix
meeting. Revenue
2. It is optional to put the ‘v’ in the appropriate column against the resolutions indicated in the Box. If you Stamp
leave blank against any or all resolutions, your proxy will be entitled to vote in the manner as he/she

thinks appropriate.
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